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Chartered Accountants 

INDEPENDENT AUDITORS' REPORT 

TO THE MEMBERS OF INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 

Report on the audit of the Financial Statements 

Opinion 

We have audited the accompanying financial statements of INDUSTRIAL TUBES 

MANUFACT URERS PRIVATE LIMITED (''the company"), which comprise the Balance Sheet as at 
31 March 2023, the Statement of Profit and Loss (including Other Comprehensive income), Cash Flow 

Statement and the statement of changes in Equity for the year then ended, and a summary of significant 

accounting policies and other explanatory information (hereinafter referred to as ''the financial 
statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid financial statements give the information required by the Companies Act, 2013 (''the Act") in 

the manner so required and give a true and fair view in conformity with the Indian Accounting Standards 

prescribed u/s 133 of the Act read with the Companies (Indian Accounting Standards) rules, 2015, as 
amended, ("Ind AS") and other accounting principles generally accepted in India, of the state of affairs of 

the company as at 31st March 2023, its profit, total comprehensive income, the changes in equity and its 

cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of 
the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities 

for the Audit of the Financial Statements section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together 

with the ethical requirements that are relevant to our audit of the financial statements under the provisions 

of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the financial 

statements. 
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Key audit matters 

Key audit matters are those matters that, in the auditor's professional judgment, were of most 
significance in the audit of the financial statements of the current period. These matters were addressed in 
the context of the audit of the financial statements as a whole, and in forming the auditor's opinion 
thereon, and the auditor does not provide a separate opinion on these matters. We have determined that 
there are no key audit matters to communicate in our report. 

Emphasis of Matter 

We draw attention to note no. 2.36 of the accompanying financial statement, in respect of valuation of 
inventories acquired through auction. Our opinion is not modified in respect of this matter. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The company's Board of Directors is responsible for the preparation of other information. The other 
information comprises the information included in the "Annual Report", but does not include the 
financial statements and our auditor's report thereon. 
Our opinion on the financial statements does not cover the other information and we will not express any 

form of assurance conclusion thereon. 
In connection with our audit of the financial statements, our responsibility is to read the other information 
identified above when it becomes available and, in doing so, consider whether the other information is 
materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise 
appears to be materially misstated. 
If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the Financial Statements 
The Company's Board of Directors is responsible for the matters stated in section 134 (5) of the Act with 
respect to the preparation and presentation of these Ind AS financial statements that give a true and fair 
view of the financial position, financial performance, cash flows and changes in Equity of the Company 
in accordance with the accounting principles generally accepted in India, including the Indian Accounting 
Standards specified in the Companies (Indian Accounting Standards) Rules, 2015 (as amended) under 
Section 133 of the Act. 
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This responsibility also includes the maintenance of adequate accounting records in accordance with the 
provision of the Act for safeguarding of the assets of the Company and for preventing and detecting the 

frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial control, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS 

financial statements that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies 
Act, 2013, we are also responsible for expressing our opinion on whether the company has 

610, New Delhi House, 27, Barakhamba Road, New Delhi-110001 

Contact: (011 )41511980, 9953031680, 99996603 82 
Email: jainakhilandcompany@gmai l.com 



rfA ~\ 
·v<\ I 
~ / 

JAIN AKHIL & CO. 

Chartered Accountants 

adequate internal financial controls system in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the financial statements or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause the Company 
to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events 
in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) 
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

From the matters communicated with those charged with governance, we determine those matters that 

were of most significance in the audit of the financial statements of the current period and are therefore 
the key audit matters. We describe these matters in our auditor's report unless law or regulation precludes 
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter 
should not be communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such communication. 
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Report on other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 issued by the Central Government 

of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure 'A', a 
statement on the matters Specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

2. As required by section 143(3) of the Act, we report that: 

a) We have sought and obtained aJI the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the Company so 
far as it appears from our examination of those books. 

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive income, 
Statement of changes in Equity and the Cash Flow Statement dealt with by this Report are in 
agreement with the books of account. 

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting 
Standards specified under Section 133 of the Act. 

e) On the basis of written representations received from the directors of the company as on 31 
March, 2023, taken on record by the Board of Directors, none of the directors is disqualified as 
on 31 March, 2023 from being appointed as a director in terms of Section 164(2) of the Act. 

f) With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate report in 
"Annexure B". Our report expresses an unmodified opinion on the adequacy and operating 
effectiveness of the Company's internal financial controls with reference to financial 

statements. 

g) With respect to the other matters to be included in the Auditor's Report in accordance with the 

requirements of section 197(16) of the Act, as amended: 

The provisions of section 197 of the Act are not applicable to a private limited company. 
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h) With respect to the other matters to be included in the Auditor's Report in accordance with 

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to 
the best of our information and according to explanations given to us: 

1. The Company has disclosed the impact of pending litigations on its financial position in 
its financial statements. Refer note 2.30 to the financial statements. 

11. The Company did not have any long-term contracts including derivatives contracts for 
which there were any material foreseeable losses. 

111. There were no amounts which were required to be transferred to the Investor Education 
and Protection Fund by the company. 

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds 
(which are material either individually or in the aggregate) have been advanced or loaned 
or invested (either from borrowed funds or share premium or any other sources or kind of 
funds) by the Company to or in any other person or entity, including foreign entity 

("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that 
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or 
entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate 
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries; 

(b) The Management has represented, that, to the best of its knowledge and belief, no 
funds (which are material either individually or in the aggregate) have been received by 
the Company from any person or entity, including foreign entity ("Funding Parties"), with 
the understanding, whether recorded in writing or otherwise, that the Company shall, 
whether, directly or indirectly, lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or 
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

c) Based on the audit procedures that have been considered reasonable and appropriate in 
the circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) of Rule 1 l(e), as provided under (a) and (b) 
above, contain any material misstatement. 

610, New Delhi House, 27, Barakhamba Road, New Delhi- I 10001 

Contact: (011 )41511980, 9953031680, 9999660382 
Email: jainakhilandcompany@gmail.com 



JAIN AKHIL & CO. 

Chartered Accountants 

v. The company has not proposed declared and paid any dividend during the year. 

v1. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of 
account using accounting software which has a feature of recording audit trail (edit log) 
facility is applicable to the Company with effect from April 1, 2023, and accordingly, 
reporting under Rule l l (g) of Companies (Audit and Auditors) Rules, 2014 is not 
applicable for the financial year ended March 31, 2023. 

For Jain Akhil & Co. 

Chartered Accountants 

Firm Registration No.: 030283N 

Place: Kota 

Proprietor Date: 251h May, 2023 

Membership No.: 521647 

UDIN: 2352- '64 ':1-BCn '!PLC. µ,qy 
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Annexure- 'A' to the Independent Auditor's Report 

The Annexure referred to in Independent Auditor's Report to the members of the Company on the 
Ind AS Financial Statements for the year ended 3 1 March 2023, to the best of our information and 
according to the explanations provided to us by the Company and the books of account and 
records examined by us in the normal course of audit, we report that: 

l) In respect of the company' s Property, Plant & Equipment and Intangible Assets: 

a) (A) The Company has maintained proper records showing full particulars, including 
quantitative deta ils and situation of Property, Plant & Equipment. 

(B) The company does not have any intangible assets. 

b) The Company has a regular programme of physical verification of its Property, Plant & 

Equipment by which Property, Plant & Equipment are verified in a phased manner over a 

period of regular intervals. In accordance with the programme, Property, Plant & 

Equipment were verified during the year and no material discrepancies were noticed on 
such verification. 

c) According to the information and explanation given to us and the records examined by us, 

company does not have freehold immovable property of land and building. In respect of 

immovable properties of building that have been taken on lease and disclosed as "Factory 

Building" under "Property, Plant & Equipment" in the Financial Statements, the lease 
agreements are in the name of the company. 

d) The Company has not revalued any of its Property, Plant and Equipment (including right

of-use assets) and intangible assets during the year. 

e) No proceedings have been initiated during the year or are pending against the Company as 

at March 31, 2023 for holding any benami property under the Benami Transactions 

(Prohibition) Act, 1988 (as amended in 20 16) and rules made thereunder. 

2) (a) As explained to us, inventories have been physically verified during the year by the 

management at reasonable intervals and, in the opinion of the auditor, the coverage and 

procedure of such verification by the management is appropriate. No material discrepancy was 

noticed on physical verification by the Management. However, it is not possible to evaluate 

the exact quantity, quality and value of scrap inventory acquired by the company through 

auction without dismantling, cutting, segregating and testing of those materials as per the 

report from Mr. Ashok B Kale & Mr. Pralhad G. Chorghade (B.E. Metallurg ist). 

(b) The Company has not been sanctioned working capital limits in excess of~ 5 crore, in 
aggregate, at any points of time during the year, from banks or financial institutions on the 
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basis of security of current assets and hence reporting under clause 3(ii)(b) of the Order is not 
applicable. 

3) The Company has not made investments in, provided any guarantee or security or granted any 
loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited 
Liability Partnerships or any other parties, therefore reporting under clause 3(iii) of the Order 
is not applicable. 

4) ln our opinion and according to the information and explanations given to us, the company has 

complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of 

loans granted, investments made and guarantees and securities provided, as applicable. 

5) The Company has not accepted any deposits or amounts which are deemed to be deposits from 

the public covered under section 73 to 76 of the Companies Act 2013. Hence, reporting under 

clause 3(v) of the Order is not applicable. 

6) The Central Government has not prescribed the maintenance of cost records under section 

148(1 ) of the Act for the business activities carried out by the company. Hence, reporting 

under clause 3(vi) of the Order is not applicable. 

7) In respect of statutory dues: 

a) According to the information and explanations given to us and on the basis of our 

examination of the records of the company, amounts deducted/accrued in the books of 

account in respect of undisputed statutory dues including provident fund, employees state 

insurance, income-tax, sales tax, service tax, custom duty, value added tax, excise duty, 

cess and other statutory dues have been regularly deposited during the year with the 

appropriate authorities. 

According to the information and explanations given to us, no undisputed amounts payable 

in respect of provident fund, employees state insurance, income-tax, goods & service tax, 

service tax, custom duty, value added tax, excise duty, cess and other statutory dues and 

the same were not in arrear as at 31 March, 2023 for a period of more than six months 

from the date they became payable. 
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b) Details of statutory dues referred to in sub-clause (a) above which have not been deposited 
as on March 31, 2023 on account of disputes are given below: 

SN Nature of Financial Amount of demand Forum where 
Dues Year (In Lakhs) Dispute pendine: 

1 Income Tax 2011- 12 The Commissioner of lncous 
591.34 Tax-12 (Appeal) , Mumbai 
(10 Lakhs Deposited 
out of 601.34 Lakhs) 

2 Central Sales 2003-04 5.19 Appeal Pending in Tribunal 
Tax Act, 1961 

3 Central Sales 2006-07 108.85 Deputy Commissioner Sales 
Tax Act, 1961 (0.5 Lakhs Deposited Tax Appeal 1, Mumbai 
and MVAT out of 109.35 Lakhsl 

4 Central Sales 2007-08 201.60 Deputy Commissioner Sales 
Tax Act, 1961 (1.5 Lakhs Deposited Tax Appeal 1, Mumbai 
and MVAT out of 203.10 Lakhsl 

I 

I 

5 Central Excise 2006-07 & 22.50 Custom, Excise and service I 
Tax, 1944 2007-08 tax Appellate Tribunal 

I Mumbai 
6 Central Excise 1977-78 0.24 Custom , Excise and service I 

Tax, 1944 1978-79 1.64 tax Appellate Tribunal 
1979-80 0.67 Mumbai 

7 Tax Deducted 2007-08 8.96 Traces Website 
at source to 2011-

12 

8) There were no transactions relating to previously unrecorded income that have been 
surrendered or disclosed as income during the year in the tax assessments under the Income 
Tax Act, 1961 (43 of1961). 

9) (a) In our opinion and according to the information and explanations given to us, the company 
has not defaulted in the repayment of loans or borrowings or in the payment of interest thereon 

to any lender. 

(b) The Company has not been declared wilful defaulter by any bank or financial institution or 
any lender or government or any government authority. 

(c) The Company has not taken any term loan during the year and there are no outstanding 
term loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order 

is not applicable. 
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(d) On an overall examination of the financial statements of the Company, funds raised on 
short-term basis have, prima facie, not been used during the year for long-term purposes by 
the Company. 

(e) On an overall examination of the financial statements of the Company, the Company has 
not taken any funds from any entity or person on account of or to meet the obligations of its 
subsidiaries. 

(f) The Company has not raised any loans during the year on the pledge of securities held in 
its subsidiaries, joint ventures or associate companies and hence reporting on clause 3(ix)(f) of 
the Order is not applicable. 

lO)(a) The company has not raised money by way of initial public offer or further public offer 

(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the 

order is not applicable. 

(b) During the year, the Company has not made any preferential allotment or private 
placement of shares or convertible debentures (fully or partly or optionally) and hence 
reporting under clause 3(x)(b) of the Order is not applicable. 

1 l )(a) According to the information and explanations given to us and based on our examination 

of the records o f the company, no fraud by the company or on the company has been noticed 

or reported during the year. 

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in 
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with 
the Central Government, during the year and upto the date of this report. 

(c) There were no whistle blower complaints received by the Company during the year. 

12) The company is not a nidhi company and therefore paragraph 3(xii) of the Order is not 

applicable. 

13) In our opinion and according to the information and explanations given to us, all transactions 

with the related parties are in compliance with section 177 and 188 of Companies Act, 2013 

where applicable and the details of such transactions have been disclosed in the standalone 

financial statements as required by the applicable Indian Accounting Standards. 

14) In our opinion, the provisions of internal audit is not applicable on the company and therefore 

paragraph 3(xiv) of the Order is not applicable. 
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15) In our opinion, during the year, the Company has not entered into any non-cash transactions 
with its directors or persons connected with its directors. and hence provisions of section 192 
of the Companies Act, 2013 are not applicable to the Company. 

16) (a) In our opinion, the Company is not required to be registered under section 45-IA of the 
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the 
Order is not applicable. 

(b) In our opinion, there is no core investment company within the Group (as defined in the 
Core Investment Companies (Reserve Bank) Directions. 2016) and accordingly reporting 
under clause 3(xvi)( d) of the Order is not applicable. 

17) The Company has not incurred cash loss during the current financial year covered by our audit 
and there were cash losses in the immediately preceding financial year which was Rs 36.09 
Lakhs. 

18) There has been resignation of the statutory auditor of the company during the year and the 
auditor has taken into consideration the issues, objections or concerns rai sed by the outgoing 
auditors. 

19) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets 
and payment of financial liabilities, other information accompanying the financial statements 
and our knowledge of the Board of Directors and Management plans and based on our 
examination of the evidence supporting the assumptions, nothing has come to our attention, 
which causes us to believe that any material uncertainty exists as on the date of the audit 
report indicating that Company is not capable of meeting its liabilities existing at the date of 
balance sheet as and when they fall due within a period of one year from the balance sheet 
date. We, however, state that this is not an assurance as to the future viability of the Company. 
We further state that our report ing is based on the facts up to the date of the audit report and 
we neither give any guarantee nor any assurance that all liabilities falling due within a period 
of one year from the balance sheet date, will get discharged by the Company as and when they 
fall due. 

20) The company does not fall under the requirements of the provisions of section 135 of the 
Companies Act, 201 3, and accordingly reporting under clause 3(xx)(a) & (b) of the Order is 
not applicable. 
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21) According to the information and explanations given to us, the company does not have any 
subsidiary or associate company and therefore reporting under clause 3(xxi) of the Order is 
not applicable. 

For Jain Akhil & Co. 
Chartered Accountants 

Firm Registration No.: 030283N 

Proprietor 

Membership No.: 521647 

UDIN: 235216 ll:f-B&.'I F LL 2o~l.J 

Place: Kata 

Date: 25/05/2023 
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Annexure - B to the Independent Auditor's Report 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 

of the Companies Act, 2013 

We have audited the internal financial controls over financial reporting of INDUSTRIAL 

TUBES MANUFACTURERS PRIVATE LIMITED as of 31 March 2023 in conjunction with 

our audit of the standalone financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 

controls based on the internal control over financial reporting criteria established by the 

Company considering the essential components of internal control stated in the Guidance Note 

on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of 

Chartered Accountants of India ('ICAI'). These responsibilities include the design, 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the orderly and efficient conduct of its business, including adherence to 

company's policies, the safeguarding of its assets, the prevention and detection of frauds and 

errors, the accuracy and completeness of the accounting records, and the timely preparation of 

reliable financial information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 

financial reporting based on our audit. We conducted our audit in accordance with the Guidance 

Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note") 

and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 

143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial 

controls, both applicable to an audit of Internal Financial Controls and, both issued by the 

Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that 
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we comply with ethical requirements and plan and perform the audit to obtain reasonable 

assurance about whether adequate internal financial controls over financial reporting was 

established and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system over financial reporting and their operating effectiveness. Our 

audit of internal financial controls over financial reporting included obtaining an understanding 

of internal financial controls over financial reporting, assessing the risk that a material weakness 

exists, and testing and evaluating the design and operating effectiveness of internal control based 

on the assessed risk. The procedures selected depend on the auditor's judgment, including the 

assessment of the risks of material misstatement of the financial statements, whether due to fraud 

or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion on the Company's internal financial controls system over financial 

reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of 

financial statements for external purposes in accordance with generally accepted accounting 

principles. A company's internal financial control over financial reporting includes those policies 

and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately 

and fairly reflect the transactions and dispositions of the assets of the company; (2) provide 

reasonable assurance that transactions are recorded as necessary to permit preparation of 

financial statements in accordance with generally accepted accounting principles, and that 

receipts and expenditures of the company are being made only in accordance with authorizations 

of management and directors of the company; and (3) provide reasonable assurance regarding 

610, New Delhi House, 27, Barakhamba Road, New Delhi-110001 
Contact: (011)41511980, 9953031680, 9999660382 

Emai I: jai nakh i landcom pany@gmai I .com 
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JAIN AKHIL & CO. 

Chartered Accountants 

prevention or timely detection of unauthorized acquisition, use, or disposition of the company's 

assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper management override of controls, material 

misstatements due to error or fraud may occur and not be detected. Also, projections of any 

evaluation of the internal financial controls over financial reporting to future periods are subject 

to the risk that the internal financial control over financial reporting may become inadequate 

because of changes in conditions, or that the degree of compliance with the policies or 

procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls 

system over financial reporting and such internal financial controls over financial reporting were 

operating effectively as at 31 March 2023, based on the internal control over financial reporting 

criteria established by the Company considering the essential components of internal control 

stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 

issued by the Institute of Chartered Accountants of India. 

For Jain Akhil & Co. 
Chartered Accountants 

Finn Registration No.: 030283N 

Place: Kota 
Date: 25/05/2023 

610, New Delhi House, 27, Barakhamba Road, New Delhi-110001 
Contact: (011 )41 5 11980, 9953031680, 99996603 82 
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INDUSTRIAL T UBBS MANUFACTURERS PRIVATE LIMITED 
CIN : U25191MH1969PTC014290 

BALANCE SHEET AS AT 3 lat MARCH, 2023 

Particulars 

ASSETS 

(1) Non - Current Assets 
(a) Properly, Plant & Equipmem 
(b) Financial Assets 

(i) Other Non-Current Financial Assets 
(c) Deferred Tax Assets (Net) 
(d) Other Non-Current A.c:sets 

12) Current Assets 
(a) Inventories 
(b) Financial As~ts 

(i) Trade Receivable 
(ii) Cash & Cash Equivalents 
(iii) Bank Balance other than (ii) above 
(iv) 0 ther Financial Asset s 

(c) Other Current Assets 

Total Assets 
EQUITY AND LIABILITIES 

EQUITY 
(a) Equity Share Capital 
(b) Other Equity 

LIABILITIES 

(l) Noa - Current Liabilities 
(a) Provisions 

(2) Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(h) Trade Payable& 

(A) total outstanding dues of micro enterprise and 
smell enterprises, and 

iB) total outstanding tlue of creditors other than 
micro and small enterprises 

(iii) Other Current Financial Liabilities 
(b) Other Current Liabilities 
(cl Provisions 
(d) Current Tax liabilities (Net) 

Total Eauit v and Liabilities 
see accompanymg notes to the fmanaal statements 

As per my separate report of even date attached 

Note No. A.sat 
31-Ma r ·2023 

2.1 35,704.45 

2.2 465.84 
2.3 2,626.98 
2.4 93. 14 

2.5 57,398.14 

2.6 95,024.75 
2.7 2,113.44 
2.8 6,453.70 
2.9 500.00 

2.10 10,798.55 

2,11.178.98 

i.11 14,000.00 
2.12 99,807.18 

2.13 338.60 

2.14 88,787.29 

2.15 4,770.47 

2.15 1,190.40 

2.16 242.69 
2. 17 156.49 
2.18 94.45 
2. 19 1,791.42 

2 ,11.178.98 
1&2 

(t'OOO 
Aa at 

3l·Mar-2022 

38,803.60 

4,673.46 
. 

116.43 

91 ,921.08 

4,104.04 
648.88 

-
500.00 

21,037.59 

1.61,805.09 

14,000.00 
74,148.76 

285.76 

70,242.09 

2,716.23 

-

228.4<1 
97.97 
85.86 

-
1,61 ,805.09 

For and on behalf of 
JalD Akhll & Co 

FOR INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMl'J'ED 

PLACE : KOTA 
DATED: 25/05/2023 



INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 
C.IN: U25 19 1MH1969PTC014290 

STATEMENT OF PROFJT AND LOSS FOR THE YEAR ENDJNG 31st MARCH, 2023 
lf'OOOI 

Particulars Note No. Year ended Year ended 

I Revenue from operations 
II Other Income 

IIJ Total 111.come (I + II) 

JV EKpen•ea: 
Cost of material consumed 
Purchase of s:ock in trade 
Changes in Inventories of finished goods, WlP and Stock in Trade 
Employee Benefit Expenses 
Finance Costs 
Depreciation & Amortisation Expenses 
Other Expenses 

Tot al Expendi tul'ea 

V Proflt{lloaal before exceptional items and tax (HI - IV) 

VI E>eception al Items 

VII Profit/floss) before tax (V+VI) 

VIII Tax Expense 
Current Tax 
MAT 
Deferred Tax 

IX Profit / (Lo&&I for the year from continuing operations fVIl·VIII) 

X Profit I (Loaa) from d iscontinued operatio11a 
XI Tax Expenses of dJacontinued operation• 
XII Pront / (Loss) from discontlnued operations !after tax) (X-Xl) 

XIII Profit I (LoH) ror the period (IX+.Xll) 

XIV Ot her Comprehensive Income 
Items that will not be reclaasified to profit or loss 
- Remeasw-ement of Post -employment benefit obligation 

Income Tax on items that wW not be reclassiCed to profit or loss 
IteDl& that will be recla.asified to profit or losa 

Other Comprehensive Income Cor the year 

XV Total Comprehensive Income for the year (XJII + XIV) 

XVI Earolng per Share Basic & Diluted-Continuing Operation 

see accompanying notes to the financial statements 
As per my separate report of even date a ttached 

2.20 
2.21 

2.:.!2 
2.23 
2 .24 
2.25 
2 .26 
2 .27 
2.28 

2.29 

1&2 

March 31, 2023 March 31, 2022 

l,62,532.55 
337.52 

1,62,870.07 

25,mn.79 
66,229.11 
34,522.94 

1,581.07 
1,935.71 
3, 156.96 
6 ,254 .71 

1 ,39,762. 30 

23,107.77 

23,107.77 

1,958 .09 
(1,871.28) 
(2,628.73) 

25,649.70 

25,649.70 

10.47 
(l.75) 

8.72 

25,658.42 

183.21 

2,45,941.74 
244.29 

2,46,186.03 

17,6 70 .95 
2,21,306.92 

2,615.99 
1,458.73 
3,090.82 
3,706.40 
3,651.87 

2,53,501.68 

(7,3 15.65) 

(7,315.65) 

(7,315.65) 

(7,315.65) 

(7,315.65) 

(52.25) 

For and oo behalf of 
Jal4 Akhil & Co 

FOR INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 

PLACE : KOTA 
DATED: 25/05/2023 



INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 
CIN: U25191MH1969PTC014290 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2023 

S.NO. PARTICULARS 

A CASH FLOW FROM OPERATING ACTIVITIES 
Net profit before tax 
Adjustment for: 
Intererst on Fixed Deposits 
Depreciation & Amortization 
1'emeasurement of Post-employment benefit obligation 
Interest charges 
Operating Profit before working capital changes 

(Increase)/Decrease in Inventories 
(Increase)/ Decrease in Trade Receivable 
(Increase}/ Decrease in :'Ion Current Assc:ts 
(Increase)/ Decrease in Other Cur rent Assets 
(Increase)/ Decrease in F'inancial Assets 
Increase/ [Decrease) in Provisions 
Increase/ (Decrease) in Trade Payable & Other Current Liabilities 
Increase/ (Decrease) in Other Financial Liabilities 
NET CASH FROM OPERATING ACTIVITIES IAI 

B CASH FLOW FROM INVESTMENT ACTMTIES 
Interest on Fixed Deposits 
Payment for acquisition of property, plant & equipment 
NET CASH FROM INVESTING ACTMTIES (B) 

c CASH FLOW FROM FINANCING ACTMTIES 
Proceeds/(Repayment) of fin ancial liabilities 
Interest Paid 
NET CASH FROM FINANCING ACTIVITIES ( Cl 

D Net lncreasejfDecrease) in Cash and Cash Equivalents (A+B+C) 

E Cash and Cash Equivalents at Beginning of the Year 
F Cash and Cash Equivalents at end of the Year (D+E) 

see accompanying notes to the financial statements 
As per my separate report of even date attached 

(l'OOO) 
FOR THE YEAR FOR THE YEAR 

ENDED 31st ENDED 31st 
MARCH2023 MARCH2022 

23,107.77 (7,315.65) 

(317.86) (233.51) 
3,156.96 3,706.40 

10.47 -
1,935.86 3,090.83 

27,893.20 (751.921 

34,522.94 2,615.99 
(90,920.71} 17,831.65 

23.29 -
11 ,943.65 9.33 
(2,246.07) (695. 151 

6 1.43 (58.161 
3,303.17 (16,962.18) 

14.26 (9.07 
115,404.841 1,980.49 

317.86 233.51 
(57.801 -

260.06 233.51 

18,545.20 565.91 
(1,935.861 (3,090.83 

16,609.35 12 524.92' 

1,464.56 1310.93) 

648.88 959.81 
2 ,113.44 648.88 

1&2 

FOR INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 
For and on behalf of 
Jain Akhil llr. Co 
Ch artered Accountants 
FRN: 0302~ ~! ~ _ 

~(~ nw :ic. • 1 I\ 

0

.* 
r .:2 
~. g 

~~ 'Z.!!';sd/ 
fui~Jain 
Proprietor (M.N. 521647) 

vmN: 23S:l.164·.:J.-Bc,yrLc 2o'1 l/ 

PLACE : KOTA 
DATED: 25/05/2023 

~· 
JAVA SINGH RATHOD 

(DIRECTOR-DIN : 05358463) 

MUKUL CHATURVEDI 
(DIRECTOR-DIN: 06708781} 



INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 
CIN : U25191MH1969PTC014290 

STATEMENT OF CHANGES IN EQUITY 

A. Equity Share Capital 

(1) For the year ended 31st Marc h t 2023 (f'OOO) 
Balance at the beginning Changes in Equity Restated Changes in Balance at the end of 
of the current reporting Share Capital due to balance at the equity share the current reporting 
period prior periotl errors beginning of the capital during period 

current the current year 
;...,...,. -' 

14,000 - 14,000 - 14,000 

(2) For the y e ar ended 31st March, 2022 (''000) 
8alance at the beginning Changes in Equ ity Restated Changes in Balance at the end of 
of the previous reporting Share Capital due to balance at the equity share the previous reporting 
period prior period errors beginning of the capital during period 

previous the previous year 
. ~ _1 

14,000 - 14,000 - 14,000 



B . Other F.quity 

Ill For the year ended 3 ht March, 2023 

Shit.ff lt'!,uity 
application component Capital 

money of Reserve 
pcndinm: c o111pou1ul 

allotment financial 
lnatrwnenb 

Rsilsmr.• at th" -
beginning of 
the curren t 
reporting 
period 

Change:> in 
accounting 
policy/ prior 
..-.riocl C J J U J ~ 

Restated 
balance a t the 
1J<:gilu w1g uf 
the current 
reporting 
period 

Total 
Comprchcnsiv 
~ Tnr.nm~ fnr 
the current 
venr 
Divid.,rul!• 

Transfer to 
retained 
eamin2s 
Any o ther 
change (to be 
s,.,..,,;fiedl 

Balance a t the -
l"nd of th., 
current 
reporting 

'"""<><! 

INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 
CIN : U2519lMH1969PTCOl4290 

STATEMENT OF CHANGES IN EQUITY 

R• ••...,.• a.nd. S:u.rDlu• 
Securiti.,. Other Retained Debt E<julty !:ft"ective Revaluatlo 
Premium lleMrvea ltarnln(a b:utrumen ln•t rume portion n Surplua 

l•p«>lfy t. th ..... up nt• of Cub 
nature) Other throuch Ftow 

Comprehc Other Hed.-ea 
n•lve Compreh 

Income enatv. -
1,05,000.00 10,638.94 {4 1,490.18) 

1,05.000.00 L0.638.94 (4 1.490.18) 

25,658.42 

25,658.42 

1,0!>,UUU.UU IU,1>38.94 (15,83 1.76) - - - -

Mone y 

lt:11Chan1e Other received 
diJrerencea on ltem•or a.pin at 
t ranalatln£ tbe Other •bare 

fin• n el"1 Compr•h• warrant 
etatement• or nal.ve • 

a fordp Income 
operatJ.on l•pcdty 

- - -

Amount of Rs 2.31 crore transferred to "Retained earning" includes an amount of Rs 10,471/ - which represents "gain on remeasu rement of post cmn!~·-'·"' benefi t obligation lnct of tax) . 

- - ................ 
r ··~--/ 'H i. ,, I -- , 

/~G~\ '{"/' -,(0 

~ 
. 

~( " ""'~~ ~ 
:-:1 · .,,, 

~ ~ '"' i..01P.. ~; , \I 9 t:t . ; 
' '" t.'I. ~ "i ........ "-....__/ ,.- . ~'). -~·· ·..:::·'t ·1. ; .. c.o• •. Z>t: ,. 

•• •. • JI 41 •• ~ .. ............ -· --

(t'OOOJ 
Total 

74,148.76 

7 '1,1'18.76 

25,658.42 

-
25,658.42 

-

99,807.18 



INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 
CIN: V25191MH1969PTC014290 

STATEMENT OF CHANGES IN EQUITY 

121 Por the nar ended 31st March 2022 
Share Equity Resel'Yell lllld Suzphu Money 

application component received 
money of •&•lu.•t. 

pendln1 compound •hare 
allotment llnancial warrant 

Instruments • 
Capital Securitiea Other Retained Debt Equity Effective Revaluatio Eachan1e Other - ...... p~ Re••rve9 Ee.rnlAp in.at nun e n lnat rum.e portion nBurpliu dlll'orc11ce• 011 Items or 

(specify te throu&h nt• oCCuh. tranlllatlna: the Other 
nature) Other tluoup Flow [baanclal Compnhe 

Compnrhe Other Hed1es atatemeDta o f netve 
naive Compreb a fo...ip Income 

Income en.Ive operation (epocify . 
Balance at the 1,05,000.00 10,638.94 (34,174.53) . 
beguuungol 
the previous 
reporting 
period 

Changes in 
ac:oounting 
policy I prior 
I ocriod errors 
Restated 1,05,000.00 10,638.94 134, 174.531 
balan«: at the 
bcl(innillR of 
the previous 
reporting 
period 

Total (7,315.(>5) 
Comprehensiv 
e Income for 
the previous 
vear 
Dividends 

Transfer to (7,315.65) 
retained 
cl'U'Tline:~ 

Any other 
change (to be 
s....,.llledl 
Rnlnnf'~ At the - - 1,05,000.00 10,638.94 (41,490.181 - - - - -
end of the 
im:v1ous 
r~'port.irig --
lrwriocl . . 

~-- -·- ·~ 

~~,-~ ~· 
- -~3\ ~/ 0 c ~?Uj ,i.=~ · ()~P.. ~\· t"' , . ,~. ~ 11\ii " : 

~ ~ "'i 
•• ;r,., ·:tt"l 

··~ -, c/ + •• , 

•• .. ''v1 • ·' ' ,·c 1r ... 1 -"'., ·············•··• ---- -

f''OOOI 

Total 

81.464.41 

81,464.41 

(7,315.65) 

-
(7,315.651 

-

74, 1411.76 



INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 
CIN: U25191MH1969PTC014290 

Notes Forming Integral part of the Balance sheet os ot 31st March' 2023 
Note:- 2.1 Property, Plant & Equipment 

GROS~ Hlnr.K n~PRR~JAT J lN Hl.nr.K 

Sr. 
Depn::c l• TOTALu 

Particwan Useful Life Aaat 
Addltlo.a 

Adjustment\ As at UPTO For the t!on 
at No. 01.04.22 Disposal 31.03.23 3 1.03.22 period written 

back 
31.03. 2023 

1 Land - - - - - - -
2 Buildin.Rs 

- Factory Building 30 30,374.29 - - 30,374.29 10,455.25 956 .97 - 1 1,4 12.23 

3 Plant & Equipment 
- Plant & Ma ch inr.ry 30 11,294.07 - - 11,294.07 3 ,276.25 3 48.66 - 3 ,624.91 
- Plant & Machinery 15 31,305.23 - - 3 1,305.23 23,277.75 1.414.22 - 24.691.98 
- Porting Structures 15 6,613.67 - - 6,6 13.67 4 ,407. 14 436.30 - 4,843.44 
- Lab Equipments (O.K.S) 10 1,100 .00 . - 1, 100.00 1,045.00 0 .00 - 1,045.00 

4 Furniture & Fixtu res 10 276.69 - - '276 69 273.52 0 .00 - 273 .52 
5 Electrical Installation 10 11 ,000.27 - - 11,000.27 10,456.51 0 .00 - 10,456.51 

6 Vehicles 10 92.92 - - 92.92 87.8 3 0.44 - 88.27 

7 Office Equipments 5 6 19 .77 57.80 - 677.57 594.48 0.36 - 594.84 

8 Comp ulc::r:> 3 1,605 .54 - - l ,bOS.54 l ,605.09 0.00 - 1,605.09 

Total IIHl+llll (Cunent Yearl 94.282.43 57.80 0 .00 94.340.23 55 478.83 3 156.96 0 .00 58,635.79 
(Previous Year! 94,282.43 - 94.282.43 51.772.42 3 706.40 - 55.478.83 

1 ~·0001 

N F.T 'T. nr K 

Ae a t As at 
31.03.2023 31.03.2022 

- -

18,962.06 19.919.03 

7,GG9.16 8,017.82 
l'i ,l'i 1 ::l.?.S 8,027.48 
1,770.24 2,206.54 

55 .00 55.00 

3.16 3 .16 
543.76 543.76 

4 .65 5.08 

82.73 2 5.29 

0.45 0 -45 

35,704. 45 3&.803.60 
38,803.60 42.510.01 



INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 
CIN : U25191MH1969PTC014290 

Notes Forming Integral part of the Balance sheet as at 31st March' 2023 

NOTE NO. 2 .2 
Other Non Current Financla11 Assets A.son 

31-03-2023 

1 Security Deposits {At amortised Coat) 25.00 

2 Bank deposlta with more than 12 months maturity 
Unaecure4, considered ai>od 
F'faccd Deposit with Bank (under lien against ba..,k gurantee) 440.84 

465.84 
Notes : 

' ''0001 
Al o.n 

31-03-2022 
65.00 

4 608.46 
4 ,673.46 

l Scc11rity Deposits repreeent s lhe amount deposited in the ordinary course ofbu e.ines s. In our case, eecurity deposit has been 
given to government's market place portal. 

NOTE NO. 2 .3 : Deferred Tax Aaaeu l1'et) 
In assessing the reliabil:ty of deferred income tax assets, the management cor:siders w hether some portion or all of the deferred 
income tax assets will not be realized. The u ltimate realization of deferred income tax assets i.s dependent upon the generation of 
future taxable income during th e pcrioda in which the temporary dit:erenccs become deductible . The mWle gement consitlers the 
scheduled reversals of defe:-red income tax liabilities, projected fu ture taxable income, and tax planning strategies in making this 
as:ses:;nu:nt. Based on the level of historical taxable incomo and p rojections for futu re taxable income o ver the pe riods in which the 
deferred income tax assets an! deductible, management believes that the Company will realize the benefits of those d edu ctible 
differences. The amoun t of t he deferred income tax assets considered realizab!e, however, could be reduced in the near term if 
estimates of future taxable incom e d llring the carry forward period are reduced. 

lf'OOOI 
Deferred Tax Asset.a (Net) As OD Recognised Recognised A.son 

31-03-2022 inOCI in statement 31-03-2023 
ofpiont and 

loaa 
1 Deferred Tax Asset 

Leave Encashment - 5.82 5.82 
G~atuity - - 1.75 72.49 70.74 
Bonus . . 10.03 10.03 
Broumt Forward Losses under income tax act . . s 727.S<; 5.727 c.;c; 

-1.75 5.815.89 5.814.14 

2 Deferrell Tax Liability 
Property Plant & Equipment . 3 187.16 3 187.15 

- - 3,187.16 3 .187.16 

- -1.75 2,628.73 2 ,626.98 
Notes : 
(a} The effective tax rate for the financial year 2022-23 is 16 .692% as per section MA'!' Provisions. 

NOTE NO. 2.4 (f'OOOI 
Other Non Cunent Aneta All OD Ason 

31-03-2023 31-03-2022 

1 AdVllllcea other than capital advances 
Other Advances . . 
Prepaid Expenses 93.14 116.43 

. 93.14 116.43 

NOTE NO. 2.5 (t'OOO) 

Inventories AA Oil Aaon 
31·03-2023 31-03-2022 

I Raw materials -
2 Work - in - progress 57,398. 14 91,921.08 
3 F'inished goods . . 

(Details of method of valuR.tion as mentioned in aignifiant accounting policies) 
~7,398. 14 91 ,921.08 

~·· ... -···~ 

~ · 



INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 
CIN: U25191MH1969PTC014290 

Notes Forming Integral part of the Balance sheet as at 31st March' 2023 
Notca: The company has purchased the old & used plal'lt and machinery through e·auction conducted on 23.10.2018 of M/S Samtel 

Color Limited for Rs. 9 ,15,00,000. The said plant and machinery are lying at the factory of Samtel Color Ltd. During the year 
upto 31.03.2023, the oompany has made sale of Rs. 6,66,50,051 out of the totaJ material purchased through auction. The 
company has obtained a report from Mr. Ashok B Kale & Pralhad G. Chorghade (B.E. Metallurgist) to value the closing stock 
irl which they said "'Without dismantling, cutting, segregating and testing of material, it is not p ossible to evaluate the exact 
quanlily, q.ialily and value of the said goods. It is alsu nul pussil.ile Lu dismantle Lhe motteria.1, !ill it will take plenty of time but 
the BQme !!hall be done .at the tirr.e of selling of the said matenal. This is to certify that after selling the material upto 
31.03.2023, the value of material, still lying at their plant is not Jess than Rs. 11,00,00,000". 
Accordingly, by considering the minimum value of Rs. 11,00,00,000 of remaining stock lying there, the company has 
calculated the cost of remaining stock as Rs. 5,69,77,057 which has been included in above figure of Rs. 57,398.14 
thousands. 

NOTE NO. 2.6 ff'OOOI 
Trade Receivables Aaon A.son 

(a) 
(b) 
(c) 
(d) 

~1 ... ""..,.-~,...""..,. -..1.n<>.">n">"> 

Trade Receivables considered good • Secured 0.00 0.00 
Trade Receivables considered good · Unsecu red 95,024.75 4,104.04 
Trade Receivables which have significant increase in Credit Risk 0.00 0.00 
Trade Receivables - credit impaired 0.00 0.00 

95,024.75 4,104.04 
Notes : 

1 A receivable shol.l be closs.ified as a 'trade receivable' if it is in respect of the amount due on account of goode eold or ecrvices 
rendered in the nonnal courae of business. 

2 There are no debts due by Directors or other officers of the company or any of them either ;se,•erally or jointly with any other 
person or debts due by firms or private companies respectively in which any director is a partner or a director or a member. 

3 Trade Receivables aa:elDll'. schedule: as at March 31 2023 is a• follows lf'OOOI 
O•tstandinl!: for followinl!: periods from due date of 11a'Yment 

Particular& Less than 6 months 1-2 Years 2-3 Years 
More than 3 Total 

6 months 1 vear ivears 
(i) Undisputed Trade receivables - 89,886.31 4,153.20 273.97 644.67 66.59 95,024.75 
____ ,_, ___ _, A~n.·-1 

(ii) Undisputed Trade Receivables - - - - - . -
which have significant increase in 
credic risk 
(iii) Undisputed Trade Receivables - - - - . -
· credit impaired 
(iv) Disputed Trade Receivables - - - - - . -
considered good 
(v) Disputed Trade Receivables - - - - - - -
which have significant increase in 
credit risk 
(vij Disputed Trade Receivables - - - - - - -
credit impaired 
Total 89,886.31 4.153.:20 273.97 644.67 66.59 96,024.76 

~· 



INDUSTRIAL TUBES lrlANUFACTURERS PRIVATE LIMITED 
CIN: U25191MH1969PTC014290 

Notes Forming Integral part of the Balance sheet as at 31st March' 2023 

4 Trade Receivables ageine schedule aa at March 31 2022 i1 a1 follows 
Outstandina: for Collowhui: oerlods from due date of va vmcnt 

Particulan Le• than 6 month• 
2 -3 Ycan 

6 months l ""'ar 
1-2 Yeara 

(i) Undisputed Trade receivables - 2,493.28 SLS.53 710.87 84.36 
__ .,., ..... .a,, ~~-" 
(iQ Undisputed Trade Receivables - - - - -
which have significant increase in 
l"~Pnjt risk 
(iii) Cnd:sputed Trade Receivables - - - -
- credit impaired 
(iv) Dispuled Trade Receivables - - - - -
considered good 
(vi Disputed Trade Receivables - - - - -
which have significant increase in 
credit risk 
(vi) Disputed Trade Receivables - - - - -
credit irn paired 
Total 2 493.28 815.53 710.87 84.36 

NOTE NO. 2 .7 
Cub and cuh equivalenta 

1 Cash in Hand 
2 Bank Balance 

In Current Accounts 

NOTE NO. 2.8 
Bank Balances (Other than cuh and ~•h equivalental 

Other Bank Balances 
L Short Term FDR with Bank of India (Under lien of bank towards Bank Gurantees and 

Overdraft limitl 

NOTE NO. 2 .9 
Other Current Fhlanclal Aneta 

l Security Deposits 

NOTE NO. 2.10 
Other Current Aaaeta 

l Bharti Hexacom Ltd. 
2 Balance with State Govt. Departments 
3 Balance with Income Tax Departments 
4 Prepaid expenses 
5 MAT Creodit Entitlement 
6 Deposited againsl Sales Tax Demand 

7 TCS Receivable 
8 CST TDS Credit 
9 GST Cash Ledgers 

10 GST In ..it 

2001-02 
2004-05 
2006-07 
2007-08 

More than 3 
years 

0.00 

-

-

-

-

-
0 .00 

A.a 0.11 

31-03 -2023 

2 L 7.6 1 

1,895.84 

2,113.44 

A.a on 
31-03-2023 

6,453.70 

6,453.70 

A.a Oil 

31-03-2023 

500.00 
500.00 

MOD 

0.88 
1,444.9 1 
3,074 .25 

24.15 
1,871.28 

2599 
50.00 

150.00 

102 .78 
229.29 

3,825.02 
10 798.SS-

1rooo1 

Total 

4,104.04 

-

-
-

-

-
4104.04 

lf'OOOl 
Aaon 

31-03-2022 

314.62 

334.26 

648.88 

ltOOOl 
Aaon 

31-03-2022 

0.00 

0.00 

(t'OOOI 
A.eon 

31-03-2022 

500.00 
500.00 

t 'OOO 
Aaon 

2.04 
1,444.91 
3 ,060.43 

24.05 

10.39 
131.13 
50.00 

150.00 
1.69 

16.162.96 
21 037.59 



INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 
CIN: U25191MH1969PTC014290 

Notes Forming Integral part of the Balance sheet as at 31st March' 2023 

NOTE NO. 2.11 
(al EOUITY SHARE CAPITAL 

Particulars As OD. 
., , -- ----

Authorised 
i) 1,90,000 E<;u ity Shares of Rs. 100/- each 19 000.00 

19.000.00 
Issued and subscribed 
i) 1,40,000 Equity Shares of Rs. 100/- each 14 000.00 

14.000.00 
Issu ed. subscribed and fully paid up 
i) 1,40,000 Equity Shares of Rs. 100/- each 14 000.00 

14.000.00 

(bl Reconciliation of Eauity Shue Capital 

1~·0001 

Aa on 
., , ------

19000.00 
19 000.00 

14.000.00 
14000.00 

14,000.00 
14000.00 

1''0001 
Particulars As at 31 -03-2023 As at 3 1-03-2022 

Number of Amount Mwnber of Amount 
shares shares 

Etuity Shares CFace Value Ra. 100/-l 
Shares Outstanding at the beginning of the year 1,40,000.00 1'1,000.00 l ,40,000.00 14,000.00 

Shares issued during the year - - - -
Shares bought back during the year - - - -
Shares Outstanding at the end of the year 1,40,000.00 14,000.00 l ,<10,000.00 14,000.00 

(c) Rights, preferences and restriction11 attached to shares 
Equity a.hares: The Company has one class of equity shares having a par o;alue of Rs. 100 per share. Each shareh older is eligib~e for 
one vote per share held. The dividend proposed by the Board of Directors is subject to the app: oval of the shareholders in the ensui.ng 
Annual General Meeting, except in case of interim dividend. In the event of liquidation, the equity shareholders are eligible to receive 
the remaining assets of the Comp any after distribution of all preferential amounts, in proportion to their s hareholding. 

fd) Details of equity shares held by ahareholclera holdin2 more than 5% of the &HTel!'llte aharcs in the Company 
S. li'o. Name of Shareholders As at 31-03-2023 As at 31-03-2022 

No. of Equity % of holding No. of Equity % of holding 
Shares Shares 

l Kaveri Hire Purchase and Denosits Pvt. Ltd. - 0.00% 8 500.00 6.07% 
2 Denim Developers Limited 139.995.00 100.00% 1,31 495.00 93.93% 

lel Details of eaultv shares held bv holdin2 companv 
S .llo. Name ol Shareholder11 .Mat 31-03-2023 As at 3 1-03-202:l 

No. of Equity % of holding No. of Equity % of holdln.g 
Shares Shares 

1 Denim Devclocers Limited 1,39,995.00 100.00% 1,31,495.00 93.93% 

[1) There are no shares reserved for issue under op:ion and contracts or conunitmcnts for the sale of sha:es or disin vestment. 

[g) In the period of five years immediately preceding the catc as at which the Balar.ce Shee t is prepared : 
- no shares have been allotted as fully paid-up p ursuant to contract(s) '\l.ithout payment b eing received in cash. 
- no shares have been allotted as fully paid-up by we.y of bonu s shares. 
- no shares have been bought back. 

[h) No ca11s are unpaid as at the Balance Sheet date. 

[i) Forfeited Sha.-ee - The company haa not forfeited a.ny shares. 

:il There are no aecurities convertible into equity shares as at balance 

~· 



INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 
CIN : U25191MH1969PTC014290 

Notes Forming Integral part of the Balance sheet as at 31st March' 2023 

lkl Shareh oldinl!'. of 1>romoten as at March 31. 2023 (~'000) 

S.No. Promoter Name as at 31-Mar-2023 aa at 31-Mar-2022 % change 

No. of o/o of Total No. of aharea % of Total during the 

.l.---- b'Lia-- -
., .. ____ year 

EQultv Shares 
L Denim Developers Limited 1.39.995 100.00 1.31.495 93.93 6.07% 
2 Raiesh Kumar Patil 1 0.00 1 0.00 -
3 Babita Kriplani l 0.00 1 0.00 -
4 Mukul Chaturvedi l 0.00 l 0.00 -
5 Dilin Datt Sharma 1 0.00 l 0.00 -
f, Io~...,; Co..,f 1 0 /)/) l 0 (l/) -

TOTAL 1,40,000 100.00 1,31,500 93.93 6.07% 

NOTE NO. 2. 12 
O'rHER EQUITY H'OOO) 

1 
2 
3 

A. 

D. 

c. 

Particulars Aaon Aaon 
31-03·2023 31-03-2022 

General Reser{e 10,638.94 10,638.94 
Securities Premium 1,05,000.00 1,05,000.00 
Retamed Earnings (details are given below in 2. lOal (15 831.76) (41.490. 181 

99 807.18 74148.76 

General Reserves 
Balance at the beginning of the year 10,638.94 10,638.9'1 
Add: Addition during the year - -
Balance a t :he end of the year 10,638.94 10,638.94 

Securities Premium 
Balance at the beginning of the year 1,05,000.00 1,05,000.00 
Add: Additiun during the year - -
Balance at the end of the year 1,os.000.00 1OS000.00 

Retained Earmngs 
Balance at the beginning of the year (41,490.18; (34,174.53) 
Add : Profit for the year 25,649.70 (7,3 15.65) 
Add : Remeasurement of post em ployee benefit 8.72 
Balance al the end of the year 115,831.76 141.490.181 

Notes : 
1 General Reserve : Gener al resen:e is referred to as the r eserve fund th at is created by keeping aside a part of profit earned by 

the buisinel!s during the wurse of an accounting period for fulfilling various business needs like meeting contingencies, 
olTsetting futu re losses, enl".ancing tl:e worlting capital, µaying d ividends to the shareholders, etc. 

2 Securi.tiea Premium : The company recognises the differe:lce (i.e the premium on issue of shares) between the nominal value 
of the shares and the offer price to securities premiu m. It can be utilised only for limited pu rposes in accordance with the 
provisions of the Compa1ies Act, 2013 

3 Retained Eaminp : Retained Earnings represents the amount earned by the company as at the end of the financial year 
a.m.1 that can be distributed by the company as dividends considering the requ irements of the Companies Act , 2013. During 
the year, no d ividends are distributed to th e equity shareholders ·':>y the company. 

NOTE NO. 2.13 
Provisions - Non Current Liabilities 

Provision for Gratuity 
2 Provision for Leave Encashment 

304.36 
34.25 

338.60 



INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 
CIN : U25191MH1969PTC014290 

Notes Forming Integral part of the Balance sheet as at 31st March' 2023 

NOTE NO. 2.14 
Financ ial UabWtlea - Borrowings Aaon 

31 .n!t • .,n -:i!t 

At Amortised Cos t 
1 Loans repayable on demand 

- from bank (Secured) 
· BOl-OD-662127110000051 . 
· from other part.lea 

· Emote Investments Private Limited . 

2 Loan from related Partlea (unsec:uredt 
Denim Developers Limited 88,787.29 

88,787.29 
Notes : 

ll'OOOI 
Aaon 

31-03-2022 

473.76 

69,768.33 

-

70242.09 

1 Company has borrowed funds from Emote Investments Private Limited ("lender") in a ccordance with the agreement dated 14 
February 2019 which was later renewed on 14 February 2020, 14 february 2021 and 14 febnuuy 2022 whereby the loan shall 
be repaid upon demand by the lender or within 12 mon t.lts. The interest shall be paid annually @ 7.00% p.a. or such other 
rate the lender may fix from time to time. The lender may require the borrower to furnish sui.:h securities including guarantee 
from third party as may deemed lit in its sole discretion . In such event the co:npany has agreed to provide auch additional 
security and in this regard execute such agreemente, undertakings, documents and power of attorney chat may be required by 
the company. However, the loan was sq.iared off du ring the year. 

2 Company has obtained OD limit from Bank oflndia at interest rate of 6 .0-0"/o p.a. ~nst fixed deposit as securily which 
generates intere st@So/o per annum. 

3 Company has borrowed funds from ;)enim Developers :..irr.ited ("le nder') in accordance with the agreement dated 28 February 
2023 whereby the loan shall be repaid upon demand by the lender or within 2 months. The interest &hall be paid ann ually@ 
7 .50% p.a. or such other rate the lender may fix from time to time . The lender may require the borrower to fw·nish such 
securities including guarantee from third party as may deemed lit in its BOie discretion. In such event the company has agreed 
to provide such additional security and In this regard execute such agreements, undertakings, documents and power of 
attorney that may be required by the company. 

NOTE NO. :;1,15 (f'OOOI 
Trade Payable Aaon MOD 

!t1 .n!t. ?n?'.t 31.n'.t .• ?n?? 

(Al Total outstandmg dues of Micro, small & Medium Enterprises 4,770.47 2,716.23 
(B) Total outstanding dues of creditors other than Micro, small & Medium Enterprises l ,190.40 -

5 960.87 2.716.23 

Sote1:-
l A payable ahall be clae!iified aa a 'trade payable' if it is in respect of the amount due on iu:count of good& purcheeed or services 

received in the normal course of business. 

2 Trade oavables aHinir schedule for the vear ended as on March 31. 2023: 

Particulan 

filMSME 
fiil rlth•ra 

liiil Disnuted d:Jes - MSME 
livl D1souted dues - Oth ers 

Putic:ulan 

Outstanding for following periods from due date of 

Leu Than 1-2 Yean 2-3 Yean More Than 3 
l Year Yean 

4 770.~7 . 
1 190.40 . -

- - . 
- - -

ear ended as 011 March 31 2022: 
Outstanding for following perioda from due date of 

Lei a Than 
1 Year 

1-2 Years 2 ·3Ycan lllOl'C Than 3 
Yean 

Total 

4 770.47 
1 190.40 

. 

Total 

2715.23 

--



INDUSTRIAL TUBES .MANUFACTURERS PRIVATE LIMITED 
CIN : U25191MH1969PTC014290 

Notes Forming Integral part oftbe Balance sheet as at 31st March' 2023 

4 Det alls of due to mlcro and • mall eut&rprlaea 
On the basis of the information and records a.,.ailable with management, detaJls of due~ to micro enterprise anci small 
enterprises as defined under the MSMED Act, 2006 are as below: 

Particu.Jars 

t. Princinal amount remainin'1 unoaid to anv sunnJier at the end of the vear 
2. Interest due th"r"'on 
3. Amocnt of interest paid by the buyer in terms of section 16 of the Micro. Small and 
Medium Enterprises Development Act, 2006 (27 of 2006), along with the amount of the 
payment made to the supplier beyond the appointed day during the accounting year 

4. Amount of interest due and payable for the period of delay in making payment (which 
has bee:i paid but beyond the appointed day during the year) but without adding the 
interest specified under the Micro, Small and Medium Enterprises Development Act, 2006 

5. Amount of interest accrued and remaining unpaid at the end of the accounting year 

6. Amount of further interest remaining due and payable even in the succeeding years, until 
such dace when the intl'!rest du es above are actually paid to tt.e sm all enterprise, for the 
purpose of disallowancc of a deductible expenditure under section 23 of the Micro, Small 
and Medium Enterorises Develonment Act 2006. 

NOTE NO. 2.16 
Other Current Financial Liabilities 

1 Expenses Payable 
2 PF /ESI Payable 
3 Gratuity Payable 
4 Bonus Payable (incl. Unclaimed Bonus) 
5 Salary & Wages Payable 

NOTE NO. 2 .17 
Oth er C\U'l'ent Liabllitiea 

1 Duties and Taxes Payable 
GSTPayablc 
TDS/TCS Payable 

2 Advance Recei\'ed from Cu:stomen 

NOTE NO. 2 .18 
Provillions- C\Urcnt Liabilities 

*Provision for Leave En cashmcnt 
*Provision for Gratuity 
(*As per Valuation Report) 

NOTE NO. 2 .19 
Current Tax Liabilities (Net) 

Provision for lncome Tax 
Less: TDS 

. . ,. 

.-

As OD 

31--03-2023 
4 770.47 

-
-

-

-

-

Aa 011 
':l1.n'2.">n"'"> 

79.13 
2 0.54 
25.62 
60.07 
57.33 

242.69 

Aa 011 

3I-n':l_'1n?o:r 

13.06 
141.08 

2.35 
156.49 

Aa Oil 
'21.n-2_..,n..,'ll 

0.63 
93 .82 
94.45 

Aa Oil 

31-03-2023 

1,958.09 
166.67 

1 791.4 2 

(t'OOOI 
MOD 

31-03-2022 
2 7 lf>.2~ 

-
-

-

-

-

lf'OOO) 
Aaon. 

':l1 . n'2.,,.n">"> 

72.19 
19.27 
25.62 
57.87 
53.50 

228.44 

lf'OOO) 
Aaon 

31.no:r.?n?? 

0.00 
97.97 
0.00 

97.97 

lf'OOOI 
As OD. 

'll 111'2."'n"'" 
0 .33 

85.53 
85.86 

f 'OOO 
As OD 

31-03·2022 

0.00 



INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 
CIN : U25191MB1969PTC014290 

Notes forming integral part of the Statement of Pront & Lou for the year ending on 3bt Ma rch' 2023 

NOTE NO 2 20 . . (t'OOO) 

Revenue from Operations For the Year Ended For the Year 
31.03.2023 Boded 31.03.2022 

(a) Sale of Products 
- Sale of Finished Goods 27,044.06 21 ,047 .24 
- Sale of Traded i<.oods l 35 488.49 2 24 894.50 

1 62 532.55 2 .45 941.74 

NOTE NO. 2 .21 (f'OOO) 

Other Income For the Year Ended For the Year 
31.03.2023 Ended 31.03.2022 

1 Interest income 
- Interest Received 3 17 .86 233.51 
- In terest on Income tax-Refund 2 .51 10.78 

2 Dividend Income - . 

3 net gai..1 or loss on sale of investments - . 

4 Other non-operating income 
- Prior Period Income 17.16 0.00 

337.52 244.29 

NOTE NO 2 22 (~'000) 

Cost of material consumed For the Year Ended For the Year 
31.03.2023 Ended 31.03.2022 

Opening Stock - -
Add: Purchases 26,08 1.79 17,670.95 
Less: Closinl! stock . . 

26 081.79 17 670.95 

NOTE NO. 2 .23 (f'OOO 

Purchase of stock in trade For the Year Ended For the Year 
31.03.2023 Ended 31.03.2022 

1 RM :'llickel 41,443.0 1 
2 Zinc 6,940.24 4,489.80 
3 RM-Copper 66,190.94 
4 RM-Cupro Nickel 1,03,227 .82 
5 Brass 5,955.35 
7 RM-Brass Scrap 7,337.20 
8 RM-Co er Sera 51 95 1.68 

66 229.11 2 21 306.92 



INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 
CIN: U25191MH1969PTC014290 

Notes forming integral part of the Statement of Profit & Loss for the year ending on 31st March' 2023 

NOTE NO 2 24 (t'OOO) 

Changes in Inventories of Finished Goods & Stock-In-Process For the Year Ended For the Year 
31.03.2023 Ended 31.03.2022 

1 Inventories (at Commencement) 
Old Machineries (to be dismantled ) 9 1,500.00 9 1,500.00 
Stock-in -Process 42 1.08 2,662.03 
Finished Goods - 375.04 

91,921.08 94,537.07 
2 Inventories (at Close) 

Old Mach ineries (to be dismantled) 56,977.06 91,500.00 
Stock-in -Process 42 1.08 421.08 
Finished Goods - -

57.398.14 91 921.08 
34.522.94 2 615.99 

NOTE NO 2 25 '''000) 
Employee Benefit Expenses For the Year Ended For the Year 

31.03.2023 Ended 31.03.2022 

l Salar ies & Wages 1,295.96 1,224 .01 
2 Conlribu tiun to Providen t and Other Funds 134.34 123.16 
3 Bonus & Gratuity Expenses 112.08 107.12 
4 Leave Encashment Expenses 38.69 4.45 
5 Share Based Payments to Employees - -
6 Staff Welfare expenses - . 

1 581.07 1458.73 

NOTE NO. 2.26 (t'OOO) 

Finance Costs For the Year Ended For the Year 
31.03.2023 Ended 31.03.2022 

l Interest 1,935.86 3,090.83 
2 Round offlCredit Balance} (0.1 41 IO.Oll 

1,935.71 3 ,090.82 

NOTE NO. 2.27 
Depreciation and Amortization expense For the Year Ended For the Year 

31.03.2023 Ended 31.03.2022 

De reciation refer note 2.21 3 156.96 3 706.40 
3 156.96 3 706.40 

,~ / 

~ --~/ 



INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 
CIN : U25191MH1969PTC014290 

Notes forming Integral part of the Statement of Profit t6 Losa for the year end1Dg oo 3ht March' 2023 

NOTE NO 2 28 (t'OOO) 
Other Expe.ases For the Year Ended For the Yea.r 

31.03.2023 Ended 31.03.2022 

1 Manufacturing Expenses 
Power & Fuel Expenses (Kota) 215.89 272.66 
Testing & Inspection Expenses 67.00 80.36 
Freight Inward 15.00 

(A) 297.89 353.02 

2 Ad ministrative Expenses 
Auditors ' Remuneration 70.00 70.00 
Amoun t Written off 1.69 
Bank Charges 30.56 24.66 
Electricity Expenses 1.80 2 .99 
Environment Protection Expenses 12.00 12.00 
General Charges . 16.09 
Insurance Charges 1.90 3.15 
Labour Charges 3,513.24 . 

Legal & Professional Charges 819.05 755.65 
Miscellaneous Expenses 14.0 1 -
Printing & Sta tionery 1.20 0 .60 
Prior Period Ex penses 38.50 -
Rent 108.00 108.00 
Repair & Maintenance 2 .20 2 .20 
Telephone & Internet Expenses 9 .28 7 .49 
Vehicle Running & Maintainance 17.27 21.50 
Tender Fees 84 .95 35.80 
Shortages & Damages 531.85 1,813.83 
Rates & Taxc:s 414 .87 22.36 
Cou rier Charges 0 .46 0 .48 

(B) s.672.82 2,896.81 
3 SellJn g & Distribution E~enses 

Packing, F'orwarcting & Freight Outward Expenses 284.00 402.04 
fCI 284.00 402.04 

A+B+C 6,254.71 3,651.87 



INDUSTRIAL TUBES M.MUFACTURERS PRIVATE LDrlITED 
CIN: U25191MH1969PTC014290 

Notea to and form.ing part of Financial Statement. 

Note 2 .29: Earnings per share 

Year Ended 
Particulars 31st March, 

2023 

(a) Basic and diluted earnino per share 
Profit attributable to the equity holders of the company 25 649.70 
Total baal.c eamlngs per &hare attributable to the equity holders of the company 25,649.70 

(b) Weighted averai! number ol abarea used aa the denominator 
Weighted average nu mber of equity shares u sed as the denominator in calcula:ing 1,40,000.00 
basic and diluted earnings per share 
Earning Per Share · Basic and diluted (Face viilue of Ra 10 Per Share) 183.21 

Note 2 .30 : Contin2ent Liabilities and Commitments (to the extent not provided for) 

Year Ended 
Partlcl!lars 318t March, 

2023 
( 1) Contigent Liabilities : 
fa) aaims ~ainst the Company not acknowlcdl(cd as d ebts comprise of: -

- Demand of Income tax pendin~ in appeal F.Y. 20 11- 12 (ii) 60,1 34 .00 

- Demand of Cen tral Sale Tax pendin~ in a ppeals 
• Financial Year 2003-04 519.00 
- Financial Year 2004-0 5 0 .00 
- Financial Year 200 6-07 10,935.00 
·Financial Year 2007-08 20 ,310.00 
- Financial Year 200 8-0 9 0.00 

- Demand of Excise duty pending in a p peals 
- Financial Year 2006-07 & 2007 -08 2,250.00 
- l"inancial Year 1977-78 24.00 
- l"inancial Yew- 2078 -79 164.00 
- Pinancial Year 2079-80 67.00 

- Demand ofTDS showin~ on Traces 
- Financial Year 2007 -08 163.23 
- Financial Year 2008-09 563.31 
- Financial Year 2009-10 147.76 
- Financial Year 2010-1 1 21.95 
- Financial Year 2011-12 0.24 

!bl Guarantees exclud inR: financial jl;Uarantees 2,950.27 
{c) other money for which the company is conti~ently liable. -
(2) Commitments : 
(aj estimated amou nt of contracts r emaining to be execu ted on capital accou n t 

-
and not provided for 
(bl uncalled lia bility on s hares and other investments p artly paid; and -
lcl other commitments -
Notes: 

{Rs in thousand} 

Year Ended 
31st Much, 2022 

17 315.651 
17.315.651 

1,40,000.00 

(52.25) 

(Rs in thousandl 

Year Ended 
31st March, 2022 

. 
60 ,134.00 

519.00 
1,022.00 

10,935.00 
20,310.00 

709.0 0 

2 ,250.0 0 
24.00 

164 .00 
67.00 

163.23 
563.31 
147.76 
2 1.95 

0 .24 

2,831.0 0 
. 

. 

-
. 



INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 
CIN : U25191MH1969PTC014290 

Notes to and forming part o! Financial Statements 

.Note 2.31: Related Party Dlsclo•ure 
In accordance with the Ind AS - 24 on "Related Party Disclosure" the relevant in formation for the year ended March 3 1, 
2023 is as under 

(i) List of related parties where control exists and related parties with whom transactions have taken place and 
1 ti hi re a ons IDS 

Sr. No. Name of the Related Partv Nat\lre of Relationshio 
1 Df'nim Develoners Limited Holdina l"nmr"'""" 
2 Mrs. Laxmi Pant (Director) , Ms. Jaya Singh Rathod Key Managerial Personnel (Executive and non 

(Director), Mr. Muku l Chatu rvedi !Director] execut ive) 

(ill Transactions during the year with related parties : 
(Rs in thousand.I 

Year Ended 
Year Ended 

S. No. Particulan 31st March, 3bt March, 2022 
2023 

1 Remuneration to KMP 
- Mukul Chaturvedi 480.00 480.00 

2 Loan from Denim Developers Limited 
- Lmrn r ect:ived 88 ,500.00 -
- Loan repaid - -

3 Interest expense to Denim Developers LimiLed 3 19.21 . 

liiil Balance as at 31st March. 2023 (Rs in tlwusand) 
Aa at 

A.sat S. No. Particulars 31st March, 
31st March, 2022 

2023 

1 Loan payable to Denim Developers Limited 88,787.29 -

Note 1: Related Party relat10nsh1p 1s a s identified by t he Company and relied upon by the Auditors. 

Note 2.32: Segment Information 
Operating segments are reported in a manner consisten t with the internal reporting provided to the Chief Operatin g 
Decision Maker ("CODM") of the Company. The CODM, who is responsible for allocating resources and assessin g 
performwice of the operating segm ents , has been iden tified as the chief .finance officer of the Company. Opera ting 
segment have been iden tified on the basis of nature of products and other quantitative criteria specified in Ind AS - 108. 

The company is primarily engaged in the single business of Real Estate Developer s and th ere is no reportable secondary 
segment segment i.e. Geographical Seg:nen t. Hen ce, the disclosure requirement of Indian Accou n ting Standard (Ind AS) 
- 108 "Segment Information ' notified by Companies Indian Accounting Standard Rules is not applicable. 

Note 2.33: Dividend 
The amount of dividend pr oposed to be distributed to equity :sh arehold ers for the period and title related amount per 
share is NIL. 



INDUSTRIAL 'roBES MANUFACTURERS PRIVATE LIMITED 
CIN : U25191MH1969PTC014290 

Notes to and forming part of FinllDclal State ments 

Note 2 .34: Comoanv has not issued anv security durin.11: the fmancial vear. 

Note 2.35: Company does not have any borrowings from banks and financial institutions for the specific purpose as at 
the balance sheet date. However, corr.pany has obtained OD limit from Bank of India at interest rate of 6.00% p.a. 
against fixed deposit as security but not for specific pu rpose. 

Note 2 .36: S tock Valuation of m aterial obtained through auction. 
The company has purchased the old & used plant and machinery through e-auction conducted on 23.10.2018 of M/S 
Samtel Color Limited for Rs. 9,15,00,000. The said plant and machinery are lying at the factory of Samtel Color Ltd. 
During the yeAr upto 3 1.03.2023, the company has made sale of Rs. 6,66,50,051 out of the total material purchased 
through auction. The company has obtained a report from Mr. Ashok B Kale & Pralhad G. Chorghade (B.E. Metallurgist} 
to value the closing stock in which they said ''Withou l dismantling, cutting, segregating and testing of material, it is not 
possible to evw':.late the exact quantity, qu ality and value of the said goods. It is also not possible to dismantle the 
material, as it will take plenty of time but the same shall be done at the time of selling of the said material. This is to 
certify that after selling the material upto 31.03.2023, the value of matenaJ, still lying at their p lant is not less than Rs. 
11,00,00,000". 
Accordingly, by considering the minimum value of Rs. 11,00,00,000 of remaining stock lying there, the company has 
calculated the cost of remaining stock as Rs. 5,69,77,057 which has been included in above figure of Rs. 57,398.14 

Note 2.37: Offsetting F inanclal Aueta and F inanc ial Liabllitlea 
There ace no offset for the rec~ised financial instruments as o.t 31st March, 2023 and 31st March , 2022. 

Note 2 .38 : Fair Value of Financial Asaeta and Financial Llabllitie a 
(a) : Financial Instruments by Catea:orv fRs in thousand) 

As at 31.03.2023 As at 3 1.03.2022 
Pa.rtlculars Carrying Carryin g 

amount Fair Value amount Fair Value 
F inancial Assets at amortised cost 
Other Non Current Financial Assets 465.84 465.84 4,673.46 4,673.46 
Cash and Cash Equivalents 2,113.44 2 , 113.44 648.88 648.88 
Bank Balance other than cash & cash 
pm1iv::il,.nt"1 6,453.70 6,453.70 . . 
Trade Receivables (Current) 95,024.75 95,024.75 4,lO'l .04 4,104.04 
Other Current Financial Assets 500.DO 500.00 500.00 500.00 
F inancial Liabilities a t amortised c ost 
Current Borrowings 88,787.29 88,787.29 70,242.09 70,242.09 
Trade Payables 5,960.B7 5,960.87 2 ,716.23 2,716.23 
Other Current Fimmcial Liabilities 242.69 242.69 228.44 228.44 

(b) Fair Val u e Heiiarchy 
The fair value of financial instruments have been classified into three ce.tegones depending on the inputs used in the 
valuation technique. The h ierarchy gives the highest priority to quoted prices in active market for identical assets or 
liabilities (level l measurements) a.nd lowest priority to unobservable inputs (level 3 measurements). The categories 
used are as follows : 
Level L Quoted prices (unadjusted) in active markets for identical assets or liabilities. 
Level 2: The fair vwue of financial instruments that are not traded in an active market is determined using valuation 
techniques which maximize the use of observable market data and rely as little as pos sible on entity -specific estimates. 
If all significant inputs required to fair value an instrument are observable, the instrument is included in level 2. 
Level 3: If one or more of the significant inputs is not based on observable (unobservable in puts) , the 

instrumen t "' ll>clu ded m level 3~ • sh 
. * ... '::J __ .... 
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Notes to and forming pa.rt of Financial Statements 

The fair value hierarchy of assets and liabilities measured at fair value on a recurring basis as a.t Mnrch 31, 2023 is as 
follows: 

fRs in tlwusand) 

Particulars Asat Fair value measurement at cad of the 
31 n~ ..,n..,02 Levell Level 2 Level 3 

Assets 
Investments 

- Equity instruments - - - -
- Preference shares . - - -
- Debentures . - - -

'The fair value hierarchy of assets and liabilities measured at fair value on a recurrin)I.: basis as al March 31, 2022 is as 

Particulars 

Assets 
Investments 
- Equity instruments 
- Preference shares 
- Debentures 

Note 2.39 : Financial Risk management 
Financial Risk Factors 

Aa at 
31 n~.2022 

. 

. 

. 

/Rs in thousand} 
Fair value measurement at end of the 

Level 1 Level 2 Level 3 

- - -
- - -
- - -

The Company's actMties expose it to a variety of fmancial risks-market risk, credit risk and liquidity risk. The 
Company's primary focus is to foresee the unpredictability of financial markets and seek to minimize potential adverse 
effects on its financial performance.The Company's principal financial liabilities comprise loans and borrowings, trade 
and other payalJles. The main purpose of these financial liabilities is to fmance and support Company's operations. The 
Company's principal financial assets include inventory, trade and other receivables, cash antl cash equivalents and 
refundable deposits that derive directly from its operations. 
A. Market risk 
Market risk is the risk that the fair value of future cash Dows of a financial instrument will fluctuate because of changes 
in market prices. Market risk comprises two lypes of risk: interest rate risk and other price risk, such as equity price 
risk and commodity/realestate risk. Financial instruments affected by market risk include loans and borrowings and 
refundable deposits. 

Interest rate risk 
Interest rate risk is the risk that the fair value or future cash flows of a fmancial instrument will fluctua.te because of 
changes in market interest rates. The Company's exposure to the risk of changes in market interest rates relates 
primarily to the Company's short-term debt obligations with tloating interest rates. The Company manages its interest 
rate risk by having a balanced portfolio of fixed and variable rate loans and borrowings. The Company does not enter 

....... 
B. Credit risk 
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, 
leading to a financial loss. The Company is exposed to credit risk li"om its operating activities (primarily trade 
receivables) and from its financing activities, including security deposits, and other financial instruments . 

Trade Receivables ... 
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.Notes to and formln' part of Financial Statements 

Financial Instrument ant! cash depoalts 
Credit risk from balances with banks and financial institu tions is managed by the Company's f''inance department in 
accordance with the Company's P<>licy. Investments of surplus funds are reviewed and approved by the Company's 
Board of Directors on 2.ll annual basis The Company's maximum exposure to credit risk for the components of the 
statement of financial position at 31 March 2023 and 2022 is the carrying amou nts. 

C. Liquidity risk 
Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time. The 
Company's principal sources of liquidity are cash and cash equivalents and the cash flow that is generated from 
operations. The Company has some outstanding borrowings considering the nature of business. The Company believes 
that the working capital is sufficient to meet its curren t requirements.The Company's objective is to maintain a balance 
between continuity of funding and flexibility through the use of bank deposits and loans. 

As at March 31, 2023, the Company had a working capital of ~7 .53 crore including cash and cash equivalents oH2l.13 
Lakhs. As at March 3 1, 2022, the Company had a working capital of N.48 crore including cash and cash equivalents of 

' 6 .49 Lakhs. 

The details regarding the contractual maturities of significant financial liabilities as at March 31, 2023 is as follows: 

IR.« in thn '"'"t'AI 

Pa.rtic:ulars Less tha.n 1 1-2 years 2-4 years 4-7 Years Total 
• ear 

Trade Pavables 5 960.87 - . - ~ Qf.0 .87 
Other financial liabilities on an 242 .69 - . - 242.69 

1 .. ...,,i :~~A>,,., t,.t! hA";" 

Current Borrowings on an 88,787.29 - - - 88,787.29 
undiscoun te d basis 

The details regarding the contractual maturities of significant financial liabilities as at March 31 , 2022 is as follows; 

IRs in tlwusandl 

Partlculals Lesa t han 1 1-2 year• 2 -4 years 4-7Years Total 
v ear 

T rade Pavablcs ? 7lf> ?::I - . - 2 7 16.23 
Other financial liabilities on a n 2 28.44 . . - 228.44 
Current Borrowings on an 70,242 .09 - . - 70,242.09 

I 11 ~rl:r~~., n t-.-r1 h " .:i" 

Note 2.40 : Assets Pledged u Security 
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Notes t o and forming part of Financ ial Statements 

Note 2.41 : Disclosure o f ite ms of income o r expenditure which exce eds one per cent or the revenue Irom 
operations or Rs.10,00,000, w hichever le bhther. 

(Rs in tlwuscm.dl 
Year Ended 

Particulars 31st March, Year Ended 
2023 31st March, 2022 

(a) Cost of materials consu med 26,081.79 17,670.95 
(b) Purchase of Stock-in-trade 66,229.11 2,21,306.92 
(c) Changes in Inventories of finished goods, WIP and Stock in Trade 34,522.94 2,615.99 
(d) Interest Expense 1,935.86 3,090.83 
(e) Depreciation 3, 156.96 3,706.40 
m Labour Char11.es 3 513.24 

Note 2 .42 : Pa vments to the auditor as !Rs in thnusandl 
Year Ended 

Pa rticulars 3 lat March, Year Ende d 
2023 31st March 2 022 

(a) Auditor 70.00 70.00 
(b) for taxation matter - -
(c) for company law matters - -
(d) for reimbursement of expenses - -
[e) for other services - -

Note 2 .4 3 : Corpora t e Social ResponsibWty (CSR) 
The company is not covered under the provisions of section 135 of the Companies Act, CSR is not applicable. 

Note 2 .44 : Undi&closed Income 
The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered 
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or 
survey or any other relevant provisions of U1e Income Tax Act, 1961). 

Note 2.45: DetaU. ofCrypto Cunency or Virtual Currency 
The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year. 

Note 2.46 : In the opinion of Board of Directors and to the be.st of their knowledge and belief, the value on realization of 
current assets, loans and advances in the ordinary course of business, would not be less than the amount at which the 
same are stated in the Balance Sheet. 

Not e 2 .47 : Leases 
(al Company has taken its registered office on rent in Thane, Maharashtra which falls under the definition of Operating 
Lease as the lease term is of 11 months enclin.Q: on 30 September 2023 for a monthly rent of Rs 5000 I - . 
(bl Company has taken another office on rent in Koti:1, R1:1.jtIBlhHn which falls under the definition of Opera.ting Lease as 
the lease term is of 11 months endini?; on 30 November 2023 for a monthly rent of Rs 4000/-. 
(c) During the year ended March 31, 2023, the Company recognised the expense in respect of Operating lease is of '1.08 
Lakh (202 1-22: ~ 1.08 Lakhl in the statement of orofit and loss (Ooera~ lease). 

The details regarding the contractual lease expense as at M.a.rch 31 , 2023 and March 31, 2022 on an 
undlscounte d basis are as follows : 

Particulars 

Less than one year 
One to five Years 
More than five Years 

As at 
31st March, 31at Marcb, 2022 

62.00 62.00 
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Notes to and forming part of Financial Statement& 

'Note 2.48 : As per Ind AS - 19 "Employee Benefita", the disclosure are dven below: f1?<::. in 'I 

Particulata 
Gratuit:v Leave Encashment 

2022 . 23 2021 . 22 2022. 23 2021 -22 
Reconciliation of Def'med Benefit Obll£ation 
Liability at the beginn ing of the year 352.12 298.35 19.50 28.95 
Interest Cost 21 .25 16.81 1.31 1.87 
Current Service Cost 35.28 32.19 7.85 24.23 
Benefit paid - - (23.31) (13.89) 
Actuarial (Gain)/ Loss due to change in financial 

(16.30) (7.891 (2.01) (0.54) 
assumption 
Actuarial (Gain)/ Loss due to experience adjustment 

5.8 3 12.65 3:.535 (21.12) 

Liability at the end of the year 398.17 352. 12 34.87 19.50 
ExJ!enaea reco~ized during: tbe y:ear 
In Profit 6 Losa Account 
Current Service Cos: 35.28 32.19 7.85 24.23 
Interest Ccst on Obligation 21.25 16.BJ 1.31 1.87 
Net Actuarial (gain)/ loss 0.00 4.77 29.53 -21.65 
NET COST 56.53 53.77 38.69 4 .45 
In Other Comprehens.i~ Income 
Net Actuarial !gain)/ loss recognised in the year due 

(16.30) to change in financial assumption . - -
Net Actuarial (gain)/ loss recognised in the year du e 

5.83 to experience adjustments 
. - -

Net (lncomclf Elirpenae for the year recognlee4 
(10.471 - - -

lnOCI 
Actuarial Assumptions 
Discount Rate 7.40% 6.80"/o 7.40% 6 .80% 
Salary l::sca.lation Rate 5.00% 5.00% 5.00% 5.00% 
Retirement Age 58 Yes.rs 58 Years 58 Years 58 Years 
Withdrawal Rates 1.00% 1.00% 1.00% 1.00% 

IMortalitv Indian Assured Lives Mortality (2012 · 14)/ Ultmate Mortality Rates (IALM 2012 • 14) 

Note 2 .49 : fa~ Details of Sale of Finished a:oods & traded 11:oods as follows: fRs in thcusand) 

Classes of goods 
Year ended March Yeu ended March 

31,2023 31 , 2022 
Finished Goods 
-Tu~s 27,044.06 21,047.24 

Traded Good• 
- Nickel - 41,837.83 
-Zinc 7 ,566.61 4,666.19 
·Copper - 67,420.75 
- Cupro Nickel 57,545.09 1.04,902.03 
- Lead Scrap 9,104.97 -
- Brass - 6,067.7 1 
· Brass Scrap 7 ,633.51 -
- Copper Scrap 53,638.32 . 

Note 2 .49 : fbl Details of raw material purchased 11.nd consumed aa rollows: fRs in thousand} 
Pmchues Consumed 

Classes of goods 
Year ended Year ended Year ended Much Year ended March 

March 31, 2023 March 31, 2022 31, 2023 31, :l022 
Semi Finished tubes 10,910.63 3,246 .1 8 10,910.63 3,246. 18 
Ad Brass Semi Finished Tubes 15,171.15 14,424.77 15 ,1 7 1.15 14,424.77 
Total 26,081.79 17,670.95 26 081.79 17,670.95 
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Notea to and forming part of Financial Statements 

lfote 2 .51 : Additional Replatory Io.Or:matlo11 

1 Title deecla of lm1novahl• Propmtlas not lu.14 lJ1 name of the Comp•ny 
The company does not have any investmcn: in immovable property hence Lhis clause is not applicable on the company. 

::I The comoanv does not heve anv Investment Prooertv. so this clause is mt appl:cable on the comoanv. 

3 The Company has not revalued it.S Property, Plant and Equipment. hen ce this cla u se is not aoolicable. 

4 The company doesn"t :Wve anv lntD.n~ble a5scts, so I.his clause i:1 nut applicable on the company. 

5 'fo Loans or Advances in the natu re of loans Bre grllllt ed lo prom oters, directors, KMPs and the related partes (as defmed 
under Com panies Act, 2013,) either severally or joinUy with any other person are given. 

6 Capltlll·Work·ia Prop-ea11 (CWll'I 
The company does not have any Capital-Work-in Pr-ogress (CWIPJ, so this clause is not a pplicable on the corupany. 

7 lnt•n&Jb.lo UNt• lnallor 4CIV'Olopment 
The company does no1 hRVC any [ntaJlgible assets under deve'.opm.-nt, so this clau se is not a pplicable on ttt company. 

8 DetaU. of Benaml PToperty helil 
No proceedings have been initiated or pending against tht: company for holding any benami p ropcny under the Bcnami 
Transactions (Prohibi tion)Act, 1988 14 5 of 1988) and rules made the reunder so this clause is not applicable on lhe company. 

9 The Company has Lal<en Dank OD from Dank of India on the basis of sccuritY or Fixed deposit. TI1e RelevanL Disclosure i• a• 
bllows: 

S .110 
A) 

B) 

Putlculu• 
whet.her quarterly returns or statements of c urrent assets filed by the Company with 
banks or fin ancial institutions are in agreement with the book~ of accou nts. 

if not, summary of reconciliation and reasons of material discrepancies, if any to be 

l 0 W Uf\&1 J)e(aqlter 

Remarka 
Not App licable 

Not Applicable 

The Company is not a declared wilfUl·d elaullcr by any bank or financial Institution or other lender, so :his clause is not 
O"W"'lolj,,..a,1'f .. "" t i,, .... ,..,...7" "'Q " U 

11 Rcl•tlouhlp with Stnack orr Companlo• 
The Company does not have my transactions with companies struck off under section 248 of the Companies Act, 2013 or Section 
560 of Companies Act. 1956, so this clause is not applicable on the company. 

J2 Rc1latrat.loa orcbarae11 or Htl.-r.ctlon wlth Rep.tr.,. afCompa.UC. fROC) 
No charges or satisfaction yet to be n:gistered with ROC beyond the slatutocy period as at the balance s~t date. 

13 ComplJallce with aum.ber of layers of compaaJ.e• 
The Company has complied with the provisions of clause 187) of 5eetion 2 of the Act read with Com panies (Restriction on number 
of Layers) Rules, 2017, h ence thi3 clause is not applicable on the company. 
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Notea to and forming part of Financial Statement• 

Note 2 .51 : Additio nal R~lo.to,..... IDfumatlon 
1 4 RatX.. 

The. mtin~ klr the ve.affi P.nrle.d M•rd1 ~I ?0'>'> And M•~h ~ 1 21Y>'> i>rt• ,,, follow": 
S.NO. hrtic.Uara N umerator Denominator 3 l --03-21n3 31-03-20:22 Variance Remub 

Un%1 
lal Current Ratio Current As~ts Curre:it Liabilities 1.78 1.61 10.20% -
(b) Dcb1-P.quity Ratio Total Debt Shareholcc,.•s 0.78 0 .80 -2.lOo/o -

Eauitv 
(c) Debt Sen.ice Eunings avai.able Debt Service 0.34 -0.Ul -4!!93.39% The company made profits during 

Coverage Rato for debt ~rvice th• y,.,.,. .. due to which ratio has 
imorovcd dras:icallv. 

(di Return on Equity Net Profits after A•erage 0.25 -0.08 -418.77% The company made profits during 
Ratio ta:<cs Share~older's the year due to which ratio has 

En• in· imoroved dras:icallv. 
(el Inventory Cc st or goods sold A'erage lnvemory 3.25 4.57 ·29.00o/o The Company Is holding its 

turnover ratio (COOS) inventory IJnger tt,an f>revlou!!ly 
measured !im• nrriods. 

(Q Trade Receivables Nd Credit Sales A \'erage Trade 3.28 18.89 -82.Mo/o The compAny hA.s made major 
tumower ratio Receivable sales neur year end due to which 

its Trade ReccivalJlc" ..re higher 
than previous year resu I ting in 
comparatively low mtio this year. 

(g) Trade payables Net Credit Avcrase Trade 2128 21.43 ·0.71% -
turnover ratio Purchases Pavab\cs 

(h) Net capital Net Sales Working Capital 2 .16 s.•8 -00.62% The company has made major 
turnover rRtio sales near yeai end due to which 

its Tnulc Receivables are higher 
than pN:vicus year anc resulting 
in higher working capital ruul:ing 
in comparative:y low ratio Ibis 
year. 

(i) Net profit ratio Ne: Profit Net Sales 0.16 -0.03 -630.54% The company has made sa'es with 
high morgin th.s year resulting in 
nrofit. 

(II Return on capital Ea.-ning before Capital Emplo:red 0 .14 -O.C3 -655.15% The company made profits dur.ng 
employed intere& and tax.es the year due to which ratio has 

im.,rovcd dra"ticallv. 
(kl Rtturn on NA NA N ... NII NA The company do not have any 

in vc st:nent ' investments. 

15 CompllaJM:e wlth appro ved 9cllem e(•) DI Anw.11.1e .,..Dta 
nic,.. is no scheme o{ "rrangcmcnts filed by lhc COlllPQ11y. 

16 UUl.loo.ticn of Bonowed fwlb and t haze p remium 
I\ The company hes not ad~anced o r loaned or invested funds (either borrowed funds or share premium or any other sources or 

kind of funds) to any other person(s) or entityjies:, including foreign entities (Intermediaries) wilh lhe understnnding (whether 
recorded in writing or otherwise) lhet lhc Intermediary shall directly or indirectly lend or invest in other persons or entities 
identilic:U in an.r mmncr whatsoever by or on lxhalf of the company iUlv.mate Beneficiaries) or provide any guarantee, security or 
the like ID or on behalf of rhe Ultimate Beneficiaries. 

B The company has not advanced or loa~ or invested funds (either boITOwed :unds or share premium or any other sources or 
kind of funds) to BnY other p<:non(s) or enlity\ies), including foreign entities (In termediaries) with the undcr&tanding (whether 
recorded in writing or otherwise) I.hat lhe Intermediary shall directly or indirectly lend or invest in other persons or entirJes 
identified in any manner whatsoever by or on behalf of the company ~Ultimate Benefit.:iarics) or provide any guarantee, security or 
the like m or on behalf of the Ultimate Beneficiaries. 
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