





JAIN AKHIL & CO.

Chartered Accountants

This responsibility also includes the maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the assets of the Company and for preventing and detecting the
frauds and other irregularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and design. implementation and maintenance of
adequate internal financial control, that were operating effectively for ensuring the accuracy and
completeness of the accounti~7 records, relevar® to the preparation and presentation of the Ind AS
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the C mpar  or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for ove._zeing the company’s financial reporting process.

Auditor’s esponsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is ~ high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, the* could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our o}...ion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion. forgery. intentional omissions, misrepresentations, or the override
of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
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21)..ccording to the information and explanations given to , the company does not have any
subsidiary or associate company and therefore _ :porting under clause 3(xxi) of the Order is
not applicable.
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prevention or timely detec..un of unauthorized acquisition. use, or disposition of the company's

assets that could have a material effect on the financial statements.
Inherent Limitations of Internal Fina. ial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the interna! financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.
“* rinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls er financial reporting were
operating effectively as at 31 March 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting

issued by the Institute of Chartered Accountants of India.
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INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED
CIN : U25191MH1969PTC014290
BALANCE SHEET AS AT 31lst MARCH, 2023

(' 0C0)
Particulars Note No. As at Asg at
31-Mar-2023 31-Mar-2022
ASSETS
(1) Noa - Current Assets
{a) Pruperly, Plant & Equipment 21 35,704.45 38,303.60
(b) Financial Assets
(i} Other Non-Current Financial Asseis 2.2 465.84 4 673.46
(t) Deferred Tax Assets {Net) 2.3 2,626.98 -
(d} Other Non-Current Assets 2.4 93.14 116.43
{2) Current Assets
{a) Inventaries 2.5 398.14 91,921.08
(b) Financial Assets
(i) Trade Receivable 2.6 95,024,75 4,104.04
{ii} Cash & Cash Equivalenils 2.7 2,113.44 645.88
(ili) Bank Balance ather than (ii} above 2.3 6,453,70 -
(iv} Qther ial Assets 2.9 500.00 500,00
{¢) Other Cur sels 2.10 10,798.55 21,037.59
Total Assets 2,11.,178.98 1,61,805.09
EQUITY AND LIABILITIES
EQUITY
(e) Eguity Share Capital 2.11 J00.00 14,000.00
{b} Other Equity 2.12 uv9,807.18 74,148.76
LIABILITIES
(L) Non - Current Liabllities
(@) Prov.sions 213 333.60 283.7C
(2) Current Liabilities
(a) Financial Liabilities
(i Borrowmgs 2.14 88,787.29 70,242.08
(&) Trade Payables
(A} totel cutstanding dues of micro enterprise and 2.15 4,770.47 2,716.23
small enterprises, end
[B) total outstanding ¢ of creditors other than 2.13 1,190.40 -
micro and emall enterprises
{iii} Other Current Financial Liabilides 2.16 242.69 228.44
(b} Other Current Liabilities 2.17 156.49 97.97
f{cd Provisions 2.18 94.45 B85.86
(d) Carrent Tax Liabilities (Net} 219 1,791.42 -
Towu cquity and Liabilities 2,11,178.98 1,61,805.09
see accompalying notes to the financial statements 1&2

As per my separate report of even date attached

PLACE : Ki
DATED: 25/05;2023

FOR INDUSTRIAL TUEBES MANUFACTURERS PRIVATE LIMITED



INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED
CIN : UZ5191MH1969PTC014290

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDING 31st MARCH, 2023

{(¥000)
Particulars Note No. Year ended Year ended
March 31, 2023 March 31, 2022
[ Revenue from operations 220 1,62,534.55 2,45,941.74
II Other incame 2.21 337.52 244 29
111 Total Income (I + II) 1,62,870.07 2,46,186.03
IV Expences:
Cost of matenel consumed 2.22 26,081.79 17,670.95
Purchasc of s-ock in trade 2.23 60,229.11 2,21,306.92
Changes in Inventories of finished poads, WIP and Stock in Trade 224 34,52294 2,615.99
Employee Benelit Expenses 225 1,581.07 1,458.73
Finance Costs 226 1,635.71 3,090.82
Depreciation & Amagrtisation Expenses 227 3,156.96 3,706.40
Other Expenses 2,28 6,234.71 3,651.87
Total Expeaodituree 1,39,762.30 2,53,501.68
V Profit/({loes} before exceptional iteme and tax (III - IV) 23,107.77 (7.315.63)
V1 Exceptional Items - R
VIl Profit/{loss) before tax (V+VI) 23,107.77 {7,315.65)
VIII Tax Expense
Current Tax 1,958.09
MAT {1,871.28)
Deferred Tax {2,628.73)
IX Profit / (Loss| far the yesr from continuing operations (VII-VIII) 25,649.70 (7,315.65}
X Profit / (Loss) from discontinued operations - -
XI Tax Expensec of dlscontinued operations - -
XII Profit / (Loss) from discontlnued operations [afler tax) (X-XI) -
XIHI Profit / (Lose) for the period {IX+XII) 25,649.70 (7,315.65)
XIV Other Comprehensive Income
Items that will not be reclaseifled to profit or loss
Remeasurement of Post-employment benefit obligation 10.47
Income Tax on items that will not be reclassifed to profit or loss {1.75)
Items that will be reclassified to profit or losa -
Other Comprehensive Income for the year B8.72 -
XV Tetal Comprehensive Income for the year (XHI + XIV) 25,658,942 (7.315.658)
XV1 Earning per Share Basic & Diluted-Continuing Operation 2.29 183.21 (52.25)

see accompanying notes 1o the financial statements
As per my separate report of even date attached

For and on behalf of

Jaln Akhil & Co

‘E: KQTA

DATED: 25/05/2023

FOR INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED




INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED

CIN : U25191MH1969PTC014290
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2023

'000)
8.NO. PARTICULARS FOR THE YEAR FOR THE YEAR
ENDED 31st ENDED 31st
MARCH,2023  MARCH,2022 |
A CASH FLOW FROM OPERATING ACTIVITIES
Net prolit before tax 23,107.77 (7,315.65)
Adjustment for:
Intererst on Fixed Deposits (317.88) (233.51)
Depreciation & Amortization 3,156.96 3,706 40
Remeasurement of Post-employment benefit obligation 10.47
Interest charges 1,935.86 3,000
Operating Profit belore working capital changes 27,893.20 (751,
{Increasej/ Decrease in Inventories 34,522.94 2,615.99
{(Increase)/ Decrease in Trade Receivahle {90,920.71) 17,831.65
(Increase}/Decrease in Non Current Assets 23.29
(Increase)/Decrease in Other Current Asscts 11,943.65 9.
{Increase)/ Decrease in Financial Assets (2,246.07) (695.1%°
Incraase/ Decrease) in Frovisions 56143 (58.1€,
Increase/ Decrease) in Trade Payable & Other Current Liabulities 3,303.17 (16,962.18)
Increase/iDecrease) in Other Financial Liabilities 14.26 (9.07]
NET CASH FROM OPERATING ACTIVITIES (A} (15,404.84) 1,980.49
B CASH FLOW FROM INVESTMENT ACTIVITIES
Inte ton Fixed Deposits 317.86 233,51
Payment for acquisition of property, plant & equipment (57.80) -
NET CASH FROM INVESTING ACTIVITIES (B) 260.06 233.51
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/(Repayment} of [inancial liabilities 18,545.20 565.91
Interest Faid (1,935.86 (3,090.83)
NET CASH FROM FINANCING ACTIVITIES { C) 16,609.35 {2,524.92)
D  Net Increase/{Decrease) in Cash and Cash Equivalents [A+B+C| 1,464.56 (310.93)
E Cash and Cash Equivalents at Beg‘inning of the Year 648 B8 959.81
F  Cash and Cash Eq_uivalents at end of the Year (D+E) 2,113.44 648.88

see accompanying notes to the financial statements
As per my separate report of even date attached

FOR INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED

For anc . behall of
Jain Akhil & Co

PLACE

: KOTA

DATED: 25/05/2023

JAYA SINGH RATHOD
. IRECTOR-DIN : 05358463)

DI
81)



INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED
CIN : U25191MH1969PTC014290
STATEMENT OF CHANGES IN EQUITY

A. Equity Share Capital

(1} For the year ended 31st March, 2023

('000)

Balance at the beginning

Changes in Equity

Restated

Changes in

Balance al the end of

of the current reporting }Share Capital due to |balance at the |equity share the current reporting
period prior perivd ertors  |beginning of the |capital during pericd
current the current year
renorting neriod
14,000 - 14,000 - 14,000
(2) For the year ended 31st March, 2022 (T'000)
Balance at the beginning [Changes in Equity |Restated Chanpges in Balance at the end of

of the previous reporting
periad

Share Capital due to

prior period errors

balance at the
beginning of the
previcus

equity share
capital during
the previous year

the previous reporting
penod

14,000

14,000

14,000







(2) Fot the pear ended 313

it March, 2022

INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED
CIN : U25121MHI1969PTCG 14250
STATEMENT OF CHANGES IN EQUITY

[T 000}

Share
application
money
peniding
allotment

Egquity
component
of
compound
financial
instrumants

Reserves and Surplus

Money
recelved
agulnst
share
warrant
a

Total

Capital

Securities
Premium

Other
Resorves

(specify
nature]

Retained

Debt
instrumecn
ta through

Other
Comprehe
nsive
Income

Equity
Instrume
nts
through
Cther
Compreh
ensfve

EiTactive
portion
af Cash

Flow
Hedges

Revaluatio
n Burplus

Enxchange
differences on
translating the

Rnancial
atatements of

a foreign

spemtion

Other
items of
Other
Comprehe
naive
Inrome

lepocify

Balance at the
beginrung of
the previous
reporting
Jperiod

1,05,000.00

10,638.94

(34,174.53)

81.464.41

Changes in

aceounting

policy f prior
tod errors

Restated
balance at the
beginning of
the previous
reporiing
petiod

1,05,000.00

10,638.94

134,174.53)

81,464.41

Total
Comprehensiv
e Income for
the previous
year

17,315.65)

(7.315.65]

Dividends

Transier to
retained

lcamings

(7,315.63)

{7,315.65

Any other
change {to be

specified)

Balance at the
cencl of the
PrEVIOUS
reporhing

| period

1,05 000,00

10,638.94

(41,490.18)

74,148.76


































INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED

CIN : U25191MHI1969PTC014290

Notes forming Integral part of the Statement of Profit & Loss for the year ending om 318t March' 2023

{T000)

NOTE NO. 2.28

Other Expenses

For the Year Ended

For the Year

31.03.2023 Ended 31.03.2022
1 Manufacturing Expenses
Power & Fuel Expenses (Kota) 215.89 272.66
Tesling 8% Inspection Expenses 67.00 80.36
Freight Inward 15.00 :
(A) 207.8¢ 353.02
2 |Admin:istrative Expenses
Auditors' Remuneration 70.00 70.00
Amourt Written off 1.69 -
Bank Charges 30.56 24.66
Electricity Expenses 1.80 299
Environment Protection Expenses 12.00 12.00
Generel Charges - 16.09
Insurance Charges 1.90 a.15
Labour Charges 3,513.24 -
Legal & Professional Charges 819.05 739.65
Miscellaneous Expenses 14.01 -
Printing & Stationery 1.20 0.60
Prior Period Expenses 38.50 -
Rent 108.00 108.00
Repair & Maintenance 220 2.20
Telephone & Internet EXpenses 9.28 7.49
Vehicle Running & Maintainance 17.27 21.50
Tender Fees 84.95 35.80
Shortages % Dameges 53185 1,813.83
Rates & Taxes 414.87 22.36
Courier Charges 0.46 0.48
(B) o, 672.82 2,896.81
3 Selling & Distribution Experises
Packing , Forwarding & Frecight Outward Experscs 284.00 402.04
IC) 284.00 402.04
A+B+C 6,254.71 _ 7651.87




INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED
CIN : U25191MH1969PTCQ14290
Notes to and forming part of Financial Statements

Note 2 : Earnings pce share . {Rs in thousand}
Year Ended
Year Ended
Particulars 31st March,
2023 31st March, 2022
{a) Baslc and dilute -
Profit attributable 10 we equiy nowers of the company L 25,649.70 (7,315.68)
Total basic earnings per ahare attributable to the equity holders of the company 25,649.70 (7,315.65)
(b} Weighted average number of shares used as the denominator
Weighted average number of equity shares used as the denominator in calcalazing 1,40,000.00 1,40,000.00
basic and diluted earriings per share
Earning Per S8hare - Basle and diluted | Face value of Re 10 Per Share) 183.21 (52.25)
Note 2.30 : Contingent Liabilities and Commitments (to the extent not provided for) {Rs in thousand)
Year Ended
Year Ended
Particulars 31st March,
2002 31st March, 2022
(1) Contigent Liabilities :
(a) Claims against the Company nat achnowledged as debts comprise of: - -
- Demand of [ncome tax pending in appeal FY. 2011-12 (i} 60,134.00 60,134 00
- Demand of Central Sale Tax pending in appeals
- Financial Year 2003-04 519.00 519.00
- Financial Year 2004-05 0.00 1,022.00
- Financial Year 2006-07 10,935.00 10,935.00
- Finuncial Yeur 2007-08 20,310.00 20,310.00
- Financial Year 2008-09 0.00 709.00
- Demand af Excise duty pending in appeals
- Financial Year 2006-07 & 2007-08 2,250.00 2,250.00
- Financial Year 1677-78 24.00 24.00
- Financial Yeuar 2078-79 164.00 164.00
- Financial Year 2079-80 67.00 67.00
- Demand of TDS showing on Traces
- F ncial Year 2007 -08 163.23 163.23
-F  ncial Year 2008-09 963.31 963.31
- Financial Year 2009-10 147,76 147.76
- Financial Year 2010-11 21.93 21.95
- Financial Year 2011-12 0.24 Q.24
() Guarantees excluding [inanciel guarantees 2,950,27 2,831.00

{ci other money for which the company is contingently liable. -

{2} Commitments :

(al estimated amount of contracts remaining to be executed on capital accouat
and net provided for

(bl uncelled liability on shares and other investments partly paid; and - -
¢, other commitments -

Notes ;
(i) Total charges of Rs, 106.59 Lakhs against the assets of company have been created and also reflecting open at MCA

Website. However, there is no charge pending as per Auc
(il Appeal is pending in CIT|A), Mumbai and the compazn






INDUSTRIAL TUBES M: FACTURERS PRIVATE LIMITED
CIN : U25191MH15969PTC014290
Notes to and forming part of Financial Statements

Note 2.34: Companvy has not issued anv security during the nancial yeer.

Note 2.35: Company does not have any borrowings irom banks and financial mstitutions for the specific purpose as at
the balance sheet date. However, corcpany has obtained QD limit from Bank of India at interest rate of 6.00% p.a.
against fixed deposit as secarity but nct for specilic purpose.

Note 2,.36; Stock Valuation of material obtained through auction.

The company hes purchased the old & used plant and machinery through e-auction conducted on 23.10.2018 of M/8
Samtel Celor Limited for Rs. 9,15,00,000. The said plant and machinery are lying at the factory of Samtel Color Ltd.
During the year upto 31.03.2023, the company has made sale of Rs. 6,66,50.05]1 out of the total material purchgsed
through auction. Ty ny has obtained a repert from Mr. Ashok B Kale & Pralhad G. Chorghade (B.E. Mewallurgist)
to velue the clusing ! which they said "Withoul disinantling, cutting, segregating and testing of material, it is not
possible to evaluale it quantity, quality and velue of the said goods. It is also not pessible 1o dismantle the
material, as it will take ‘enty of time but the same shall be done at the time of selling of the said material, This is to
certify that afier selling wne material upte 31.03.2023, the velae of materal, still lying at their plant is not less than Rs.
11,00,00,000".

Accordingly, by considering the minimum value of Rs. 11,06,00,000 of remaining stock lying there, the company has
calculated the cost of remaining stock as Rs. 5,60,77,057 which has been included in above ligure of Rs. 57,398.14

ar

Note 2.37: Offsctting Financial Assets and Financial Liabilities
There are no offset for the recognised inancial instruments as at 31st March, 2023 and 31at March, 2022

Note 2.38 : Fair Value of Financlal Assets and Financilal Lia! “ties

{a} : Financial Instruments by Category _ (Rs i thousand)
As at 31.03.20%. a1 av 1.03.2022

Particulars Carrying Carrying

amount Fair Value amount Falr Value
Financial Assers at amortised cost
Other Non Current Financial Assets 465.84 465.84 4,673.46 4,673.46
Cast and Cash Equivalents 2,113 .44 2,113.44 648.88 648 88
Bank Balance onther than cash & cash
PMITivalents 6,453.70 6,453.70 - -
Trade Receiviebles [Current) 95,024.75 95,024.75 4,104.04 4,104.04
Other Current Financ:al Assets 500.00 900,00 S00.00 900.00
Financial Liabilities at amortised cost
Carrent Borrowings 88 787.20 88,787.29 70,242.09 70,242.09
Trade Payablcs 5,960.87 5,960.87 2,716.23 2,716,23
Other Current Financial Liabil:ties 242,69 242 .69 228.44 228.44

(b) Fair Value Helrarchv
The fair value of financ

insuuments heve been classified into three cetegones depending on the inputs used in the

valuaticn (echnigue, The hierarchy gives the highest priority to quoted prices in active marke: for identical asscts or
liabilities (lcvel | mcasurements) and lowest priority to unobservable inputs (level 3 measurements). The categorics

used are as fo

Leve] 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities,

Level 2; The fair value of financial insuwuments that are not traded in an active market is determined using valuation
technigues which maximize the use of observahle market data and rely as little as possible on entity-specific estimarces.
Il all significant inputs required to fair value an instn
Level 3: Il one or more of the significant inputs is

instrumenr is included in level 3.

ed in level 2,
iervable inputs),
















INDUSTRIAL TUuinr olANUFACTURERS PRIVATE LIMITED
CIN : U2519 1 MH1969PTC014290
Notes to and forming part of Financlal Statemeants

Note 2.51 : Additional Regulatory Infirmation

1

10

1

-

12

13

Title doods of Immovahla Propartine mot held ln neme of the Company
The company does nat have any investmen: in immovable property hence thia clause it not applicable on the cocmpany.

The company does not heve any Investment Property, so this clause is not applcable on the campany.
The Companv has not revalued its Property, Plant and Egdipment, hence Lhis clause is not applicakle.
The company doesn’t nove any [ntongible assets, so this clause is not applicable on the company.

No Loana or Advances in the nature of loans are granted Lo promoters, directors, KMDPs end the related partes (s defined
under Companics Act. 2013,) either severally ar joinly wilh any other person are given.

Capltal-Work-in Frogross {TWIF)
The company does net have any Capitel- Work-in Progress {CWIP), se this clause is not applicable on the cornpary.

[ntenglble asssts undeor development
The company does nol have any Intangible assris under deve.opment, so this clause is not applicable on the company.

Details of Benami Property held
No proceedings have been initiated or pending ageinst the company for holding aoy benami propery under e Benaml
Transactions [ProhibitionjAct. 1988 45 of 1988) and rules mude thereunder sc this clause is not appliceble on the company.

The Company has laken Dank OD from Danit of India on the basis of scouriy of Fired deposit. The Relevarl Disclosume iy oy
bilows:
5.NO Fartlcw...... Remarks
A} [whether quarterdy retums or statements of current assets filed by the Company with Not Applicable
banks or financiai institutiopns are in agreement with the bonks nf aceonnts
J&]] i 101, SUMasy v svwoniclliation and reasena of macerial diovs s pa s, waur w e Not Applicable T
i sale: dicolannd
Wifal Talanlter

The Company is not a declaed willul-delualter by any bank or financial [nsUbilon or ¢ther lender, su thus cleuse 15 not

annlirakle An tha ramnanr

Relationship with Struck off Companles
The Company <oes not have any transactions with companies situck off under accuon 248 of the Companies Act, 2013 or Section

560 ol Companirs Act, 1936, so 1his clause is not applicatle an the company.

Registration of chargen or satlafactlon with Begistrar of Companies (ROC)
lu charges ot salisfuction yet to be registered with ROC beyond the slatutory period as at the balence sheet date.

Compliance whth number of layers of companies
The Company has complied wilth the provisions of clause i87) of section 2 al the Act tead with Companies (Reslricbon oo number
of Lavers) Rules, 2017, hence this clause is not applicable on th







